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H3Bemraj
o peBusuju punancujckux u3semraja JII , AEPO/IPOM,, Hum 3a 2015. roquny

W3Bpmmm cmo peBu3Mjy (HHAHCHjCKMX HW3BemTaja JaBHor mpemyseha ,,AepoapoM™ Hum (y maseem
tekery L, IIpenysehe™) 3a 2015. ronuHy Koju yKJbY4yjy OWJIaHC CTama W OWJIAHC yclieXa, W3BEINTaj O
0CTaJIOM Pe3yJITaTy, U3BEIITaj O TOKOBUMA FOTOBHHE, U3BEIITA] O IPOMEHAMa Ha KAITUTAIy U HAllOMEHE.
OnroBopHo Jmiie 3a nmocnoBame [Ipenyseha y 2015. ronunu je Byphanosuh Bramgumup.

PeBusuja je uzBpiiena y jyny 2016. roause.

Pepusuja je w3Bpuiena y Humy, y cemumry I[lpenyseha, yiauna Basmyxomsosana 24, y NpHCYCTBY
opnanrthenux numna [penyseha.

1.INIPABHU OCHOB, NIPEAMET, H1Jb, IOCTYIIAK PEBU3UJE U OAI'OBOPHOCT
PEBHU30PA

1.1. llpaBHu 0CHOB

IIpaBHU OCHOB 3a BpIIIEHE PEBU3H]E j& CaapKaH Yy , 3aKOHY O pauyHOBOCTBY (,,CinyxOeHu rimacauk PC*
opoj 62/2003), 3akony o peusuju (,,Cnyx0Oenu timacauk PC“ Opoj 62/2003), u Mehynapoaaum
CTaHIapAMMa pPEeBU3Hje U U3pakaBambe MUIbCHA HE3aBUCHOT PEBU30pa.

1.2. Tpeamer peBu3snje

[penmer peBusuje cy punancujcku u3Bemraju [Ipemyseha 3a 2015. roguny.

1.3. llusb peBusuje

Luss peBusmje je na ce, HA OCHOBY MPHUKYIJbCHUX, aJCKBATHUX M JIOBOJFHUX JI0KA3a, H3Pa3H MUILJBEHHE
Ja M (UHAHCH]CKM W3BEINTaju CYOjeKTa pPEBH3Hje HCTHHHTO W OOjeKTUBHO TIPUKAa3yjy HETrOBO
¢uHaHCHjCKO CTame, pe3yiaraTe IIOCIOBama M HOBYAHE TOKOBE, y CKJIAAy ca HpuxBaheHHM
pPadyHOBOJCTBCHUM HadeIuMa M CTaHJapIuMa, Kao W Ja JM Cy TPAHCAKIMje M3BpIICHE y CKIALy ca
3aKOHOM, IPYTUM TIPOMTUCHMA, TaTHM OBJIAIhemhMa U 3a IJIAHUPaHE CBpXe.
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1.4. Iloctynak peBu3uje

3a motpede u3Bohema pesusmje [penyszeha 3a 2015. roauny, kopuirhenn cy MelyHapoHu cTaHaapau
peBusuje — Mehynaponan crangapau pesusuje (IFAC) m Mehynapomnu crangapad BpPXOBHHX
peBu3opckux uHcTHTYnHja (ISSAI).

MehyHapoaHu cTaHaap/ M PEeBU3Uje HATAXy Ja PaIiMO y CKIIaNy ca €THYKUM 3aXTEBUMA U Jia PEBU3HU]Y
IUIAHAPAaMO M W3BPIIMMO HA HAYMH KOjU oMoryhaBsa ga ce, y pa3yMHOj MEpH, YBEPHMO Jla HABEIACHHU
JIeNoBU (PMHAHCH]CKMX U3BEINTaja HE CaJIpKe MAaTePHUjalTHO 3HAYAjHE TPEIIKE.

PeBusnja ykibydyje cripoBoljeme MmocTynaka y ujby NMpruOaBibambha PEBU3HJCKUX JOKa3a O U3HOCHMA H
obenoiamMBakbUMa 1aTHM y (PMHAHCH]CKHM H3BEIITajHMa.

M300p mocTymaka je 3acHOBaH Ha PEBHU30PCKOM TpocyhuBamy, YK/BYUYjynu TMPOIECHY pPH3HUKA
MaTepHjaHO 3HAYajHUX NOTPEHIHHX KCKa3a Yy (UHAHCHJCKUM W3BEINTajuMa, HACTAIUM YCIe.
KPUMHHAHE Pa/Iibe WU TPEIIKe.

[MpunukoMm mporieHe pru3nKa, PEeBU30p pa3MaTpa HHTEPHE KOHTPOJIE KOje Cy PeJIeBaHTHE 3a MPUTIIPEMY U
dep npeseHTanMjy GUHAHCHJCKMX W3BEINTaja, Y [IUJbY OCMHIIbaBamha PEBU3UJCKUX MOCTYIIaKa KOjU CY
oarosapajyhut y aTuM OKOJHOCTHMA.

PeBu3uja Takohe ykibydyje OlCHY MPUMEHEHUX PadyHOBOJICTBEHUX MOJUTHKA U MPOICHA U3BPLICHHX
0J1 CTpaHe PYKOBOJICTBA, KAO U OLICHY OIIITE NMPe3eHTalUje (PMHAHCHU]CKUX M3BEIITaja.

PeBusnja ykibydyje u cripoBoheme mocTymaka y ujby npuOaBibama PEBU3N]CKUX T0Ka3a O TOME Ja JId
Cy TIpUKa3aH| To/aly y (UHAHCH]CKUM M3BEIITajuMa y cKkiiany ca npornucuma y Penyommmu Cpouju. Tu
MOCTYNIH YKJbYdYjy IPOIEHY PU3UKa IOCTOjarha MaTepHjaHO 3HauajHe HeycKiIaheHOCTH.

1.5. OaroBopHocT pyKOBO/JCTBA 32 cacTaB/balbe GUHAHCHjCKUX M3BEIITAja U IPABHJIHOCT
MOCJI0BaAa

3a cacraBjpambe W O0jeKTHBHY Mpe3eHTAl]y (MHAHCH]CKMX H3BEINITaja OJTOBOPHO je PYKOBOJCTBO
[Ipemyzeha. OBa oxroBopHOCT 00yxBaTra yCHOCTaBJ/balkbeé MHTEPHUX KOHTPOJA, KOje CYy pEJeBaHTHE 3a
cacTaBbalb¢ W OOJCKTHBHY IpE3CHTAIW]y (UHAHCHJCKUX W3BEIITaja KOJjU HE CajpIKEe MOrpeIHe
uHpOpMaIMje 0 MaTepUjaTHOT 3Ha4aja ycie] KpUMHUHAIHE PaJibe WU TPEIIKe, YCBajamhe U MPUMEHY
onroBapajyhux  padyyHOBOJCTBEHHMX  TMOJUTHKA Kao M  Kopuinheme  Haj0o/bux  Moryhux
padyyHOBOJICTBEHUX IPOIICHA.

[Topen OOroBOPHOCTH 3a TpPHUIPEMarme W TPE3CHTANHW]y TOIWINBHX (HHAHCH]CKAX H3BEINTAja,
PYKOBOJICTBO je, Takolhe, 0roBopHO Ja 00e30e/1u J1a Cy aKTUBHOCTH, TPAHCAKIIM]Ee U HH(POpMAIHje, Koje
Cy mpuKa3aHe y (MHAHCHjCKMM M3BEIITajuMa y CKiIaay ca nponucuMma y Penyommnu CpOuju.
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1.6.0aroBOopHOCT peBH30pa

Hamia oaroBopHOCT je ja, Ha OCHOBY HM3BpILICHE PEBHU3Hje, M3Pa3MMO MHUILBCHE O (UHAHCHjCKUM
u3Bemtajuma [Ipenyseha 3a 2015. roguny.

Cmarpamo j1a cy npuOaBJbeHH PEBU3OPCKU JOKa3W JOBOJBHU M ojroBapajyhu na obezbene pasymHy
OCHOBY 3a HAIlIe PEBU30PCKO MHUIILJBEIHE.

MHUIUBEIBE

[lo mamem MunUbewmy (UHAHCHjCKH HW3BemTaju JaBHor mpenyseha ,,Aepoapom Hum“, Humr Ha nan
31.12.2015. roauHe, MO CBMM MaTepHjaTHO 3HAYAjHUM aCIIEKTUMA, Jajy UCTHHUT U 00jeKTHBaH MPUKa3
CTama UMOBHHE M 00aBe3a, Kao U MPUXO0Aa U Pacxoja.

Hum, jyaun 2016. rogune OpnamheHy JHICHIUPAHA PEBU30P
Nada Brati¢ Digitally signed by Nada Brati¢
100037797-0407962156498
100037797-04079 e 20160622 09:55:12

62156498 +0200'
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8y E. BAHEMITAHCHA NMACHBA 0465 1456 1852 522
¥ /_,,MW
aatia 20 roges .Q;EL_‘_.7
’ o=

Ofoanau NPonican MPAmUHINGM & CARDMMIN it BOoH OEPAI0L (etsimeciic
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

MonyH-aBa NpaBHO NULE - NPeAY3ETHUK

5223

|5 101531408

BUJTAHC YCIIEXA

3a nepuog on 01.01.2015. ao 31.12.2015. roguHe

- ¥ XWnagama auHapa -

Hanoc

NpeTxogua rogusa

B0 Ao 65, oo 62 W 63

A, MOCAOBHA NPHXOGH
(1002 + 1009 + 1016 + 1017)

147163

1. MPYXO OA NPOBASE POEE
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)

1002

o

L. Nproi 08 Npasaje PoBe Maminim W SEEAOHM
RpZaAM e Ha poeahes TRRLTY

2. Miprangyn OR NPOATIE POGE MITHANYM W IITHCHHN
IIPESHIAM NWLAME HE HHOCTPEHDM TRHGHIITY

3. Mpwagy o Npasaie pofie ocTanMm Nonesasmm
MIPAOHIAS MMLMHE 1 orzhes TRy

4. Npwengy 0 RpopAfE POGE OCTINMM NODEMIHKM
PATHIN FILMME 48 MHOCTREHOM TRHWTY

5. Mpvoroan aa npozsie pobe K aoHahes sy

107

6. Mproi 68 Mpasale PoBE K KKOCTRmN
Tty

IL NP0 O NPOAAE NPOVEBOAA W YCTA
(1010 + 1011 + 1012 + 1043 + 1014 + 1015)

17508

610

L. Miprcenan 6 APOARNE RPGHOSORN W YEMTD

maga Ha posahen

010

611

pLIVE

612

3. Mpromen oR NPaRaje NPOKIBAAS W YCTYTS GCTNMM
OGN NA00M MaDd Ha Aomahes TRWTY

02

M3

613

4. Mprrcgn 62 Apaaie RECKIBOAR W YCTTS OCTam
POBAIEAMM NPIGHMM MLl MY MHOCTRIHON
TRty

13

614

5. Mpioiofn O NPOAZJE NPOUIDGN W YCTYTE Ha
Aossales Ty

1014

55186

615

6. Mprcctt G NPOGEJE NUTOMOL NPGHANASA I yoryTa
180 IHOCTPRNGS TRNGSITY

1015

B4

I NP0 O MPEMIIA, CYBBENLIM,
JOTALIIA, AOHALUOA M CN.

TV. FIPYTH NOCAOEHN MPWO0aM

w7

12585

12




MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

Hamoc

Tpyna pasiywa, pasyn noaKLa Aon
Texyha rogxsn TpOTXORHE MOgHHE
1 1 b | 4 5 6
PACOMM M3 PEROBHOT NOCNORAMA
B NOCIOBHN PACIOAN 108807 185467
05055, 6283 40191020~ 1020 + 2022 1023 + 2024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) = 0
L. HABABHA BPEIHOCT NPOATE POSE 1019 188 993
11, MPHIOM QO AXTHBIMPAHSA YUHHAKA M POSE  [1020
1L NOBERAIE
630 HEOBPLUEHHX M NOTOBMX MPOVSBO0A W wa
YOMTA
TV, CMAHGEISE BPEAHOCTH
&31 HESOBPUIEHHX H rOTOBHX MPOAIBONA M 1022
HEIOBPLEHVX YCIYTA
51 oomm 513 V. TPOWNKOEH MATEPHIANA w0 238 4397
513 VI TROUIKOBY FOPHEBA W EHEPMWE 1024 10858 46560
52 WVIL TPOLIKOBH SAPATLA, HAKHARA 2APAZA M 1025
OCTAIA JIHHHH PACXOOH 60968 95158
53 VIIL TROLUKOEH NPOMSBOAHKK YOMITA 028, 5657 bl
540 X, TROWKOBEH AMOFTHIALIIE wz| - 13395 20441
541 oo 5349 X. TPOWMOBH [YTOPOMHIOL PESEPBHCAMA 1028 5000
55 X1, HEMATEPHIANHA TPOWKOEH 1023 10033 10044
B. NOCNOBHH ROGMTAM (1001 - 1018) 20 1030 59635
T, NOCNOBKM MYBHTAK (1018 - 1001) 2 0 101 3804
Py A SHHAHCHICION TPHXOAM (1033 + 1038 + |00
1039) 57 9707
1. QHHAHCHICKH MPYXOSA O NOBEIAHIX NHUA
B8, oovm 652, 563 W 654 | W OCTANM ©HHARCHIOM NPYOIOIM (1034 + 1035 [1033 0 rri ]
+ 1036 + 1037)
850 L. THHEHOO0N RPMGIM Gff MATHAHOR i SARROHIC 103
ApamIOn ML
€61 g - 1035
PIPIBN
565 3. Mpwagn 0f yeocha ¥ godumey npuapmerng 1036
FPABHAE ISR W B3RSO IOTyRTE
669 4. DcTarm daMasTHion REsecoam 1007 a7
662 1L MPYOOOUIA O] KAMATA (O TPERMX THLA) 1038 13 4
IT1. MOSHTHERE KYPCHE PAIMHUKE M NOIUTUEHM
661 n B4 [ESEXTH BAMTHE KNAYIYITE (NPEMA TPERM 105 554 505
MHLIMMA)
s B. SUHAHCHICION PACKOSM (1041 + 1046+ |00
1047) 6506 €880
L SHHAHOUOM W3 OfHOCA CA
MOSESAHMM MPABHHM [IHLIAMA M OCTANM
56, oo 562, 563 n 564 PACKO/M (1042 + 1043 4 1044 4 [1248 ™ o
1045)
60 L o pacKag * e
AIDHOOOM MPARIGEY AHLeHD 4

13




MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

Hawoc

Toyma pavyna, pasyn TIOBHUHIA Aon Hanoueua 6pa)
Texyha rogesn TPETXORHE MOAMHE
4 2 3 4 ] L]
ES
bl MOBEIINKH NDIDIM MMM 109
565 3, Paceoaam og yveaiha ¥ ryBemey npeapyseseo 1044
TRAIMIOE L W 33JERKII00 MOIYNDITS
566 1 569 A, Ocrans draaroion pecmm 1045
582 L. PACXO/IM KAMATA (NPEMA TPERMM MHLIAMA) | 1048 704 4013
11, HEFATMEHE KYPCHE PAYITHKE W HETATHEHMH
563 n 564 ESEKTH BATYTHE KNAYYNE (MPEMA TPERHM 1047 3458 867
TIHUKMA)
E, AOBHTAK M3 SHHAHCHPAMA (1032 - 1048
1040) b
. FYBHTAK H3 GHHAHCHPAMA (1040 -
1033) bagid 5539
3. NPHXOMAM Off YOKNA]
683 u 685 (OCTANE HMOBKHE KOJA CE MOKA3YIE NO 1050
EP BPE/IHOCTH KiPO3 BMAHC YONEXA
. PACXOLK ¥ A BF
583 W 565 CCTANE HMOBMHE KOJA CE HOKASYIE NO 1051 11605 8/
EP BPE[JHOCTH KPO3 BWIAHC YONEXA
67 m 68, ooam 683 w 685 |1, OCTAITH NPHXOAM 082 (51 1wz
57 w 58, oo 583 v 585 | 1L OCTANH PACKOOH 1083 IS4 1ma
M. QOSHTAK H3 PELOBHOI NOCNOBAMA MPE
ONOPESHBASA (1030 « 1031 + 1048 - 1040 + |1054 50691
1050 - 1051 + 1052 - 1053)
b, FYBHTAK W3 PE[OBHOT NOCNOBAHSA MPE
OMOPEIHOAMLA (1031 - 1030 + 1049 ~ 1048 + | 1055 308%
1051 - 1050 + 1053 - 1052)
M. HETO [JDBMTAK NOCNOBAM:A KOIE CE
59 TBEME ‘" 1058/
FPELLLAKA M3 PAHHINX NEPHOAA
H. HETO NYBHTAK NOCNOBAH:A KOIE CE
P | OBYCTARIBA, PACKO[H NPOMENE 1057
PAMYROBOJCTOEHE NONHTHKE W HCNPABKA 170 Fro)
| FPELLIANA M3 PAHMIMX NEFMOMA
Ha. AOBHTAK NPE ONOPESHBAMA (1054 - 1058
1055 + 1056 - 1057) 4@s01
O. [YGHTAK M1PE OMIOPESMBAHSA (1055 - 1054 |, 0o
+ 1057 - 1056} e
. NOPES HA OGHTAK
i 1. MOPECKH PACKO] NEPHOA 1060 3069
ama T2 1L QANCKEHN NOPECKH PACKOMN NEPHOSA 1081 545
a0 722 111, QUUICOKENM NOPECIOA MPYINOGH MEPHOBA 1062 55
. MCTUARENA JIHYHA NPHMAHSA
= nocnopaBuA i

14




M3BEILITAJ O PEBU3UJU ®PUHAHCHUJCKUX U3BEIITAJA JABHOI ITIPEJY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

Hanoc
Tpyna pavyha, pavyn nozmuia Aon Hanosena Bpaj
Tewyha rogina Nperxoana roguua
1 2 E ] 4 5 &

C. HETO AOBHTAK

1064
{1058 - 1059 - 1060 - 1061 + 1062 = 1063) Lol
T. HETO TYEHTAK

1065 31663
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
L. HETO SOBUTAK KO MPANALA MAHMHCKM 1066
YTIATALHMA
01, HETO [JOBHTAX KW NPHMALS BERUHCHOM 1067
ENACHHEY
H1, HETO MYBNTAY KOJA PANALA MAMKHORAM 1068
YMATALMMA
1V, HETO MYBUTAK KOM NMPHNALS BERHHIKOM 1069
BRACHWKY
W ZAPANA TIO AKLIAIH
1, COaHa 3aREEIE No Sk 1070

2. Yoamevsa {pacooioenia) 3peas no o

¥

A W rogme

e

Cipaay NpOnCan Tpasaninige o canpoo 1 dopHy cdpasaus

|

15
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

MonyHasa NpaBHO NULLE - NPEAY3ETHUK

Gpo) G7343914

|umgps enmvoc 5223

|ns 101531408

Hanm JAVNO

¢e za USLUGE NIZ, NIE

Crpuzme Huw , Bayyxonnosays 34

3a nepuog oa 01.01.2015. ao 31.12.2015. roguHe

WU3BELLUTAJ O OCTAJIOM PE3YJITATY

- ¥ XWbagamMa auHapa -

MO3HIAIA

A HETO PESY/TTAT W3 MOCNOBAHA

1. HETO [OBHTAK (AT 1064)

46347

11 HETO [YBHTAK (AON 1065)

J1663

B. OCTA/TH CBEOGYXDATHN AOGHTAK WK
FYBWTAK

0) Craswe noj 5 ¥
Gunnncy yanexa y Gyayhem nepuoguma

1. Mpomene

mwm»m

8] nonehars PEIANCOIIALMOHIL PESpia

g

]

L)

§

Ll

2. Axcryapoo £oBuu wTH ryGHLN N GOy W08
Afionecaitns PR

81 AoGaps

6) rySuam

g §

. AoGim win ryGvade i ooy ynerena y
DAICHHEE MHETPYMENTE KAMTWTIAY

12) moBwags

) rytant

4. FoGeags wim FyBRe NO DOYOBY YAEND ¥ OCTRNON
emolyrarmins Aofemoy WK NySemoy AUy mesec

2) ot

6] B

2010

.mw

6) Cramxe xaje Haxnagno mory G
pernacegnicosana y Buaancy yonexa y
wa

1. AoBrim waR rySALUH NO OCHODY RREpEaYa

) AdGun

2011

6) rySeuon

w012
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M3BEILITAJ O PEBU3UJU ®PUHAHCHUJCKUX U3BEIITAJA JABHOI ITIPEJY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

Hanec
Tpyna pavyna, pasyn No3MUHIA Aon Hanomewa broj
Tenyha roania NpeTxoana reanta
- 2 3 4 5 [

2. [loGinigm v ryGu O WHETRYMEIITS Jatmee
ETO YITarassa y MHOCTERNG NOCACOIIG

s &) noum 2013
6) rySinins 1014
3, BB woin rySnum 1o ocHODY MHCTRYMEHATE
| SAUITVTE a3l (XEUMHTE) HOBM@N0r ToG

33

p 2} noBuan 015

6) ryGo 2016
<. JROBHLL WY ryEWLY NG OCYORY, XBPTH of
UPARHOCTH PRCRONGMWENG! 23 Npaga]y

37 AP 2017 488
6) ryfvun 2018
1 OCTAN BPYTO CEEQBYXBATHM JOBNTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2018
2017) + (2005 + 2006 + 2008 = 2010 + 1013 + ) 738
2014 + 2016 + 2018} 2 0
11 OCTANK BPYTO CBEOEYXBATHW IYBHTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2015 + 2020
T018) » (2003 + 2005 + 2007 + 2009 + 2011 +
H1I+ 015+ 20171 2 0
11 NOPES HA DCTANY CEEOEYNBATHN JOBUTAK 2021
VUMM TYEMTAK NEPHOILA
IV, HETO OCTANM CEEQBYXBATHN AOSHTAK (2019 2022
-0 ) 2 0 o 7238
V. HETO GCTANM CBECBYRBATHH MYEHTAX (2020 - 2003
2009 + W021) 20
B. YK¥YNAH HETO CBEQBYXDBATHH PESYNITAT
MEPHOA
L. YRYTIAH HETD CBEOBYXBATHM [IOBUTAK (2001 - 2004
2002+ 2023-20235 = 0 46347
T1. ¥KYTIAH HETO CBEQEYXBATHM M'VBMTAK (2002 - 2026
2001 + 2023 - 2022) = O 24425
T YKYTIAH HETO CBEOBYXBATHM AOEMTAK
WA TYBMTAK (2027 + 2028) = ADN 2024 2 0 | 2026 0 [}
ik ADM 2025 > 0
1. TIpHNMCEN BETWHOGN IIBGRINME KaNHTANE 2027
2, TPANNCDH BRGCHMUMHA Kol Hesaly KoHTRGNY

—

Ur!f-’l_\llﬂﬁlﬂnu

17
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

MonyH-asa NPaBHO NMLE - NPeay3eTHUK

oo Gpol 07343914 iwdps penarvocs 5223 |nws 101531405
Hawa =37 USLUGE NIS, NI3

Cemiarre Hww , Baagyxonnooays 24

W3BELLUTAJ O TOKOBUMA NOTOBUHE

3a nepuog oa 01.01,2015, go 31,12,2015, roguHe

=Y ¥uwwanama avHapa -
Hanec
Nemeipds Aon
Tesyha rogans Mpemxagsa rognea
1 2 3 ]
A TOKCBH M3 ™
1. Mpmessin rOTOBMKE 1D NOCHOBHA EXTRIHOCTH (1 40 3) o i E
1. Npanala W DM BSEH 3002 65680 174924
. KAMATE W) 3003 |- It} 44
3. OCTRAK APWANEN W3 PERDIHDN NOCTOBINS 3004 119039 20203
11 Crnsmu FoTogae 13 NOCAOBIaN BXTHaOCTH (1 50 5) 3008 \47TE7 185368
1 HonaTe Qobansuaime  SITH EDEHOY 3006 68060 G620
2. 32pia, MEXHALE JAPARS M OCTESN NGOt PACTEM 3007 68088 w90
3. Nashese caware 3008 2155 4306
4. Mopes wa podirrex 3009 4t 1100
5, Qamigk 1o DCHOY DCTRANX JATAME Nas 3010 544 5363
VL HETo Npsina FOTOEARS W3 NOCAOME axnsmmocra (1-1) 3011 IS 10333
TV, HETO fufin fOToRMME K MOCHossse xreskocTA (11-1) 02
. TOKOBH i H i
f k] 764 0

1. Nprenetm peied (150 5)
1. Mpagaja sapde n yaens {(keTo npine) 3004 764
e O -
1. ClcTRAM GAIEHEMICM MAIOIIN (HETO NDsAKEM) 3016
4, Nps amaTE 1 017
5. Miprrancie gimiaege 3018
1L, Qi FETORHE 1) SETMIHOCTH MiecTIpaned (1 40 3) 3019 9878 brd
L. Kymoumsa 2xiusa W yaensa (Mo oomis) 3020
:;umum et o 9878 n
3. Ocrany deoHOom RSO (WeTD ames) 3022
THL HeTo npane roTo0W-e v 3aTEaNoCTH einecripaes (-1 o]
1V, Hemo (- 3024 714 mn

18




M3BEILITAJ O PEBU3UJU ®PUHAHCHUJCKUX U3BEIITAJA JABHOI ITIPEJY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

Hanoc
Moznunjs Aon
Takyha ropuHa Npetxugna rognna
1 2 E] 4
B. TOKOBH MOTOBHHE M3 AKTHBHOCTH GHHAHCHPAHA
3025 0 [
I+ Flommhas roToumpe i3 aKTHaHDOTH deinaoipansa (1 oo 5)
1. Yoehaset ecromcer Kammana 3026
2. [lyropotnin Zpendam (HETo ApHaHDK) 3027
3, KpaTRopouHi KpeimTi (HETD NPT 3028
4, OcTane JyropoHe ofasess 3029
5, CcTane kpatropoine obouese 3030
0 Cymen rOTOEMHE 13 2XTHENDCTI Glancipaea (1 10 6) 3031 22833 01
1. Oy oncTiaHm Snunje w yYaena 03z
2. flyropouni kpesm (canmn) 3033 22633 501
. KpaThopodiin £pe (adiv) 3034
4. Ocrane obaeese (oanian} 3035
5. RN CKR NIRHT 3036
&, Mennahens ansnaenge 3037
1L Hero Apiniae roteosss i ekTHEROCTI Gheaxcpans (1-1) 3038
IV, Heo opmie o # (L2 03 1833 1601
T. CBEFA NPUMINE FOTOBMHE (3001 + 3013 + 3015) a0 188495 195701
{l. CBEFA OJUTWE FOTOBWHE (3005 + 3019 + 3031} 041 180458 109141
Ti. HETO NPHWIKB NOTOBWHE (3040 - 3041} 342 7995 1560
E, HETO OQAIMB rOTOBMHE (3041 - 3040) 343
. TOTOBWHA HA NOYETIY OBPAYYHCKO NEPHOA A0%4 2580 930
3. NO3INTHEHE KYPCHE no ocHoBy 1YHA 045
TOTOBMHE
M. HETATHBEHE KYPCHE No OCHOBY NP 4
TOTOBMHE
1. TOTOBMHA HA KPAJY OBPANYHCKOT NEPHOOA
105488 i277]
(042 - 3043 + I4A + 3045 - I46)

¥

Agea M roamne

//‘ﬂw'm

Vol _)._h_-—'_‘ ‘

{2 pyLITI, JAAPYTE § NPEIYICTHRE (“CrysBen Fracm PC

Cfpaay npanvcat NpaamnTeinos O CEARKHHIA 5 HoPHE o6 Ll
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

MonyrbaBa npaBHO nUUe - NPeay3eTHUK

| Manow Gpol 07343914 [ippo peramiocrs 5223 |nis 101531405
Hasp JAVNO =47 USLUGE w5, Nt
Ceguume Huw , ha_n_ummonluM

WU3BELLTAJ O MPOMEHAMA HA KAMUTAJTY

32 nepvoa oa 01,01,2015. ao 31.12.2015. roguHe

= Y Xurbanama AuHapa -
KoMnonenTe sannTana
Peasu
OnKc 30 n n
6po) Aon Aon aon
Ocwoswm wansran Yo o weynnalens ke Pezepon
1 z 3 4 5
na pan
01.01.___
1
) Ayrome: cango paayva 4001 4019 «wx
) moTpEs A0 pasYHE 4002 ey [|¥020 4008
. ) L L}
: B) WENPRAKE KB SYTORNO] CTRMIN [aNYHY 003 4021 4039
(6] Henpiume 1w nOTRENHO) CTRRIRH PRyHE %004 022 4040
Ko MEHATHO FOMNE
e pan 010
3 ;);munmmww-[u+h-m 4005 - 4023 o
?ﬂwmwm[li-h+ 4006 o0 w04 4042
Npomene ¥ npemmane] rogRHe
4 |a) nposet na myrousc) CTRaHM R 4007 025 4043
&) MpoweT Ha naTpE) CTPIM [Ny 4008 54505 4026 0
Crana 1o xpafy npeTxogne rogese 3112,
8) AYroB CARGO paviHa
5 [Gataa-46)20 kit w7 4045
6} nOTPENHA CANAD PIFHE
(365-%a +496) 2 0 4010 66493 hediad (0
"
8 ) MERpasE M yTOGMD) CTPaNM panyea 4011 019 4047
6) WP 153 NOTRENAG) CTRZIS POHYHD 4012 4030 4048
resyhe
naw OLOL
7 :);mpmmnwmmua-u) a3 4031 4049
) A parane (56 - 62 +
)20 4014) PP L 4050
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

KDMNOHENTE KANWTANS
Pagun
onuec 30 n 2
bpel son aon Aon
OCHORNA KAMHTAN ¥rmcen a8 neynnahess SEnETan Peacpos
1 2 3 4 5
Npouesa y Texyho) ____ roasiin
& [a) rposet wa ayrotao] crpanm payva 4015 sz |40 4051
6] np oy 4016 404 4052
Craiee ua wpafy Tesyhe rogune
312,
|20 ayrosm cange
i 417 4035 4053
6) naTpamom cagn peea
(7682 + 86) 2 0 4018 oA (4036 4054
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA

»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

KOMNGHERTD KENHTAND
Pesirn
onre 047 1 237
Epaj Aon AQn Aaon
e Anbsrak
2 7
TIGAETHO CTaMG NPETXANG MOAXKE HE SaN
oLoL____
) OB UGS Py 4055 04 |97 |
5]
) MOTPERG CRAZD paeya 4056 4074 4052 a9
P [
B} WOTpRSKE K SYTOSNMO) CTTRIN Py %057 4075 4083
6} wonpasxe 1 NOTPRHG) CTPRHM paress 4058 4076 i
METHO CTAH A
e pan OL.01,
8] KCRHITIRKH SYTORAM GRAA0 payd (10 + 2 - 26)
20 4059 224 |77 4085
6) ropwTOZHM NOTRARHH CRARG PavyHa (16 - 23 +
oy %} s080 4078 4056 o
TpOMENS ¥ NPATXOANO) _____ FOZKNN
B) MPOMET 148 [TYTONNC) CTRAHN Py 4061 31662 4079 4097
) NpOMET HAl NOTRENMD] CTPAIN PaYHY 4062 4080 4008 1241
Craea Wn Kpajy MpATXOAMS MOANKG FLAL___
2) oY CRNA0 piyH
(3a+4a-48) 0 4063 8606 1081 w0
) noTpaRo G CANGD PaVYWS
(3542 + 48) 2 0 4064 4082 4100 P
aar "
par
3) WCTIDRNEE KA QYTODMO] CTPRN pavyWe 4055 4083 4101
) W3 e 1 TITPRENGH0] CTPRRK PIMHE 4066 4084 4102
Hopw M
AN OLOL
8] Roperonme: gyromss cango pavye (53 + 63 - 66)
20 4067 ssess | 088 o
) MOPHIDBERH NOTPANGH CAALD PayHA (56 - 63 + 65)
20 4068 4035 4104 e
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA

»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

£

35

MNpomese y Texyhe] ____ rogsoin

) MPOMET 13 JYTORND] CTRM pavyia

HIE

HE

4105

4106

6) mpomeT 12 ROTRE0I) CTRLIN Py

47552

Craing a wpajy Texyhe rogane
3112

2) Ayromm Cans pavYHE
(Fa+8a-85)20

4107

5] NOTPEN GRG0 Py
(76-Ba+86)20

won

4108

117785
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MU3BEIITAJ O PEBU3NJU PUHAHCHUJCKUX U3BEIITAJA JABHOI' IPEAY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

Komnonenma ocranor peyynrama
Peasn
oMK 30 m 32
Spol Aon Aon ADD
Peoanoprstpons pscpes ANTYO PO ROSHUN WK Actrmgm wan ryGicn N0 OCHONY VAR ¥
rySu
1 2 2 10 i1
ane e
010L__
1
2) Aol CANRD PIFYHE 4109 a7 4145
6) noTpaNM GRG0 pavYHE 4110 1res  [9128 4146
NONHTHNG - -
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1. OCHMBAHKE U JENATHOCT

Mpepysehe “Aepogpom HWwW" nocnyje kao jasxo npeayaehe, y Aarsem Tekcty Mpeaysehe, nasplumnno je
npesohierbe npuepepHor cyBjexra kop AreHuvie 3a npuspegHe peructpe, AaHa 23.5.2005. rogune nog B
22994/2005.

Mpenysehe “AepoapoM Huw' ocHosawo je 1986. roauHe (ockusay CkynwruHa OnwTnHe Huw), kaga cy
Ha nocTojehem BojHOM aepoppoMy uarpafeHu objeKTi HaMmereHu 3a passoj v obasrbarse UMBNHOT BasaylWHKor
caobpahaja. HakoH ycnocTasrbamwa OCHOBHe yHkuvje, passujajyhn csoje nocrosawe [pegysehe je
OpraHMaoBano W Apyre AENaTHOCTH CPOAHE OCHOBHOJ: POBHO-LI@PMHCKH TepMMHAN ca cknaguwTiMa gomane W
cTpaHe pobe, npesos pobe BasaywHum caobpahajem (kapro), TypucTuuKa areHuuja, TProBUHE, YroCTUTErLCTEO.
ObaBrbarbe ¥ OBMX AENATHOCTW Je NOMOINO Aa Ce OAPWM ypeaHo nocnosawe [lpeayseha y ycnosuma onwre
KpMae W cmateHor npometa pobe u nyTHuka (paT W cakyvje). To je, Takofje, oBeabepuno apexeatHo
wekopuwhetse NPOCTOPHUX W KAQPOBCKMX KanauuMTeTa 1 o4yBake objekara 1 onpeme.

BpemeHom je v cratyc lpepyseha ycknafjveaH ca akTyenHoM CHTYALMOM M 33KOHCKOM perynatveom.
Hajnpe je oa PO y ochuBary pervicTposaHo apywreeHo npepysehe 1990, rogune. 3atum Je 1997. ropune
MNpeaysehe perucTpOBaHO y CKNAAY ca uaMeHama 3akoHa v yseaeH YnpasHu oabop.

HakoH wro je yapyweHum cHarama [peayseha w papa ofesbeleHa AoHaupja 3a PeKOHCTPYKUMY
Aepoapoma Teluko owreheHor GomGapaosameM, HE OCHOBY 3aKibyqka O 3Havajy dyHkuuje kojy obasma
MNpepyaehe, npema nponucaxoj npoueaypy je Mpeaysehe pervcTpoBaHO Kao jagHo npedysefie yuju je ocHusay
lpad Huuw.

OcHosHy aenatoct Mpepyseha uuHe ocmane npamehe akmueHocmu y easdywHom caobpahajy, Kao
WTO Cy NPUXBAT W OTNPeMa aBHoHa, NyTHiKa u pobe. Mopen HaseaeHe ocHoeHe AenathocTv Mpeaysehe obaerba
¥ pyre AenaTHOCTX 1 NOCNOBE KojW AONPUHOCE BthUKACHUIEM M PALMOHANHKIEM NOCTOBatLY K TO: yenyre pobHo-
Li8pVHCKOT TEPMUHENE, U3AaBaHe NOCNOBHON M MarauMHCKOr NpocTopa y 3akyn.

Mpepysehe nocnyje kao matuuHo npeaysehe koje uMa yaeo oA 60,78% y npeaysehy «AepoapomTypCs
Huw,

Mpoceuan Bpoj aanocnexux 3a nepuog jaxyap-neuembap 2015. roguxe je Guo 89 3anocnexa, a 3a veTv
nepvon 2014. rogure je Guo 150 aanocnexa.

Cegwwre Mpepnyaeha je Huw, Basgyxonnosaua 24

Mopecku naeHTMcbukaumonn Bpoj Mpepyaeha je 101531405,

Maruutu 6poj MNpepyaeha je 07343914,

Mpepyaehie je carnacHo KpuTepujymima ua 3akoHa O pauyHOBOACTBY M PEBUIH]H PA3BPCTEHO Y CPearbe
npaeka nuua.
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2, OCHOB 3A CACTABILAHKSE U NPUKAIUBAKSE ®UHAHCUJCKUX U3BELLTAJA

MNpunoxexy huHaHcHicku MasewTaju cy cacTasrueHu y cknapy ca eaxehum nponucuma y PenyGnuum Cpouju
3acHoBaHuM Ha 3akoHy o pavyxosoacTay (,Cn.rnachuk PC”, Bp. 62/2013. roguwe), koju mponucyje MefyHapoaHe
pauyHosoacTeeHe cTaHpapae (MPC), oarocHo MehyHapoawe cTangapae (uHaHcujckor wassuwTaaka (MCOU)
ka0 OCHOB 33 CaCTaBMbatbe W NPe3sHTauMjy thvHaHCHiCKUX HasewTaja.

Pewetbem MunucTpa uvancuja Penybnuke Cpbuje (Gpoj 401-00-1380/2010 16 op 25. okroBpa 2010 ropuke)
ytephen je npesop ocxoeHux Tekctosa MPC, ogHocHo MCOW, koju cy wapatv on OpBopa 3a MeflyHapoae
pauyHoBOACTBEHE CTaHAapAe Ao 1. jaHyapa 2009, roguHe, kao u Tymadera uinata oa Komuteta 3a Tymayerse
pauyHOBOACTBEHHUX CTaHAapaa Ao 1. jaHyapa 2009. roguwe. PykooacTeo [lpyltea npouersyje yTuuaj npomena
MPC, opnoco MCOU u Tymauera cTaHnapaa Ha duHaHeujcke MasewTaje. Mamese u gonywe niocTojehux MPC,
opHocko MCOW u Tymayera cTainapaa, 3ameqe saxehux MPC HosuM, koju CY CTYNUAM Ha cHary nodes of 1.
jaryapa 2009. ropuHe, Kao M NPUMEHa HOBUX TyMauetba Koja Cy CTyNMNa Ha cHary y Toky 2010. roauHe, Hicy
UManu 3a peaynTar 3HavajHuje NpoMeHe Pa4yHOBOACTBEHMX NONMUTMKA [pYWTBA, HATW MBTEpUjanHO SHauaja
yTHU3j Ha (hUHAHCHiCKE M3BELTAje Y NepUOAY NOYETHe NpuMeHe. W nopen Tora WTO MHOTE Of OBUX NPOMeHa
HUCY NpuUMeHrbiee Ha nocnosatbe [pyWTea, pykoBOACTBO [IpyliTBA HE M3paaBa excNNMUMTHY W BeapesepsHy
13jaBy O ycarnatueHocTH iHaHcHickux u3sewraja ca MPC n MCOU, koju ce npumetsyjy Ha nepuosie npukaaaHe
Y NPUNOKEHUM PUHAHCHICKMM M3BELLTAJUME,

PuHaHCUiCKW UIBELITAJM CY CACTABILEHM Y CKNAMY €A KOHUENTOM MCTOPHMICKOr TPOLWKA W HAYenoM CTAanHocT
Mpenyacha.

PuHaHCHiCK MIBEWTajM CY NPUKasaHK Y Gopmaty nponucakum NpasunHMkoM o cAAPKUHI 1 BopMu obpasaua
(PHHEHCHICKMX M3BEILTaja 3a NPUBPEAHA APYITEA, 3aApyre, ApYra NpasHa nuua u npeayaetHuke (,CN. rAacHK
PC*, 6p. 95/2014 u 144/2014), xoju oacTyna opy HauMHa NpuUKasUBaKa oapeheHnx BUNaHCHUX NO3ULKIA KaKo TO
npeasufia MPC 1 .Mpesentauuja duHaHcujckux UspeLLTaja’. CXOQHO TOME, NPHNOKEHY UHBHCHCKY HIBELITAj
HUCY ycarnaleHu ca ceum aaxtesuma MPC u MC®.

Mpema 3akoHy 0 pauyHOBOACTBY (uHancujcky U3BeiTajM 0ByxBaTajy: GunaHe craisa, Bunawc yenexa, ussewTaj
0 OCTanoM peanTaty, W3seWTaj O TOKOBMMA rOTOBMHE, MIBELTA] O NPOMEHaMa Ha KanuTany W HanoMewe ya
thuHaHcujcke uaselTaje.

WaHoc y (puHaHCHCKUM U3BeLUTajMMa MCKadaHm Cy Y xurbanama PCL], 0cHM YKONUKO Huje Apyrauuje HasHaueHo,
PCQ npencraersa thyHKkuvoHanHy U usewtajHy sanyty Mpeayseha. Cae Tpakcakuuje y sanyTama koje Hucy
(hyHKUMOHaNHa BanyTa, TpeTUpaly Ce Kao TPaHCAKUMe Y CTPaHnM sanyTama.

Mpepysehe je y CacTaefbatsy OBMX (DMHAHCHICKMX W3BEWUTAJA MPUMEHWNO PaYYHOBOACTBEHE NOMUTUKE

obenofateHe y Hanomenn 3, koje cy 3acHoaHe Ha BaeNMM pauyHOBOACTBEHM W NOPECKUM NPONMCUMA
Penybnuke Cpbuje.
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3 NPEFNER 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA
31.  Kopuwhetse npouetsusata

CacTasmame W npukasusarse (MHaHCHjckux u3sewTaja y cknapy ca MPC u MCOW u paqyHOBOACTBEHWM
nponicuma saxehum y PenyBnuum Cpbuju saxtesa og pykosoacTea Mpeayseha kopuiwherbe Hajborsux moryhux
NPOLEHa W PAdyMHUX NPETNOCTaBKK, Koje MMajy edexTe Ha MIHOCE WCKasaHe y (MHAHCHICKMM W3BellTajuMa U
HaNoMEHaMa y3 IMHaHCHCKe W3BeWTaje.

Ose npougHe ¥ NpeTNCCTaske Cy 3acHoBaHe Ha WHGOpMauMjaMa pacnonoXMsuM Ha AaH GunaHca crawa.
CTeapHn pe3ynTaTM MOTY CE Pa3nMKOBaTW Of HABEAEHWX NPOUEHE, NpY 4Yemy ce npoleHe pasmarpaly
NEpUOANYHO,

HajaHauajnuje npougHe ofHoce ce Ha yrephusaiwe obesppefera MUHAHCHiCKE W HEhMHAHCMICKE MMOBMHE,
NpU3HaBare OANOKEHNX NOPecKuX CpeacTaea, yTsphyearke pe3epaucala 3a CyAcke CNOpoBe W AsduHuCase
NPeTNOCTABKM HEOMXOAHUX 33 aKkTyapcki oBpayyH HakHapa 3anccneHuMa no OCHOBY OTNPEeMHMHAE, W UCTe Cy
obenopatbeHe y oarosapajyiium pasyHOBOLCTBEHM NOMUTHKAME W/MNK HAanoMeHaMma Y3 uHaHCHjcke uasewTaje.

32 MpepayyHaBawe CTPaHUX cpeAcTasa nnahawa U payyHOBOACTBEHU TPETMaH KYPCHUX Pa3nuka u
edpexara BanyTHe knayayne

Craeke ykroyveve y chuHaHcujcke uasewraje Mpepyseha oamepasajy ce kopuwherem BanyTe npumapHor
EKOHOMCKOT OKpYersa y kome [Mpepysehe nocnyje (dyHKUMOHANHA BanyTa). PUHAHCHICKKM MIBEILTAW NPUKE3Y]Y
ce y xurpapama PC[, koju npeacTasrea (hyHKUMoHaNHY W n3BewTajHy sanyTy Mpepyseha.

Csa cpepcrea v ofasese y CTpaHuM cpeacTeuma nnahaia ce Ha AaH Bunaqca craka npepaqyHasajy y ixosy
[MHapCKy NPOTHBBPEAHOCT NPUMEHOM 3BaHUYHOT CpeArber Aesuator kypca Hapoare Ganke Cpbuje saxehum Ha
T4j naH. MocnosHe NpoOMeHe y cTpaHum CPefcTsMMa nnahara TOKOM roAuHE NpepavyHasajy ce y AuHapcky
NPOTMBBPEAHOCT NPUMEHOM 3BEHWYHUX AEBMSHUX Kypcesa Hapopxe bawke Cpbuje Baxehum Ha faH NOCnoBHe
npoMeHe.

Mo3nTMBHE W HEraTMBHE KYpPCHE Pasnuke HacTane npepadyyHoM cpepcTasa v oDaBesa WCKalaHux y CTpaHuMm
cpeAcTeuMa nnahakba W MpepaqyHoM TpaHcakuwja y TOKy roguHe eswpeHTvpajy ce y Gunancy ycnexa, kao
thuHaHCHjcKM NpUXOaM, OAHOCHO (IMHAaHCKICKK pacxogu.

Mo3nTHBHK U HeraTMBHM edekTH YrOBOPEHWX AGBMAHWX KNaydyna y Beau noTpaxusarma W obasesa, HacTanu
MPMMEHOM YTOBOPEHOr Kypca, Takohe Ce Wckasyjy KBo [0 (hMHEHCHICKMX MPHUXOAA, OBHOCHO (PHHAHCHICKHX
pacxopa.

33. Ynopeanu nogaum

YnopegHe nogatke YuHe duHancujcky nasewraju Mpeayaeha aa 2015. roguHy, koju ¢y Gunu npeaMeT peeuauje.
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34. T'pyna aa koHconupauujy

lpyny 3a koHconupauujy uuHe Matuuno Mpesysehe W HWKe HaBEMIEHa 3aBMCHA, NPUOPYKEHA U 33jeAHMUKM
KOHTPONMCAHA APYLITEA Y 38MIbM M MHOCTPEHCTBY.,

Pen. Marwarm | Wdhpa %
6p. Haaus apywrea nke 6poj | nenarHocty | Pasepcrasaie | Crarye BNACHAWTEA|
Cpenoe npasko|  MamwuHo
1. JNAEPOIPOM HUAW® 101531405 | 07343914 5223 nue ApyWTBO
Mano 3asucHo
2. APEQIPOMTYPC 000 101531413 | 17293648 5610 npasHo nMue | apywreo 60.78

3.4.1.  3ssucHa dpywmea

3asuicHa ApywITBA Cy CBM OHY NpasHM CybjexTi y Kojuma matuuro Mpepysehe nocefyje oBnawhera aa ynpaersa
(UHAHCHICKMM M NOCMOBHMM MONUTUKAMA HA OCHOBY rNacauKMX Npasa M0 OCHOBY BMWE Of NONOBMHE
BNackuWTea Han akuvjama (ynenuma). Moctojarwse M yTMUGj NOTEHUMjanHMX rnacaukux npasa Koja y OBOM
MOMEHTY MOy [a Ce KOpWCTe WNM KOHBEPTYjy, yauMajy ce y oBaup NpW OLEHW 4a N MaTMyHo ApYLITEO
KOHTpOnUwWe apyrv cybjexar. 3asucHa ApYLTBA Ce KOHCONKAY]Y Of AaHa KAja Ce KOHTPONa NPeHece Ha MaTUyHo
APYLWTBO, @ Ca KOHCONMAALMIOM CE npecTaje 04 AaHa Kafia NOMEHYTa KOHTPONa npecTtaxe.

PauyHoBoacTeeHM meton Habaewe spegHocT (Purchase method) je MeTof Koju ce npuMelbyje kako 6u ce
pauyHOBOACTBEHO ODYXBATUNO CTULAHE 3aBUCHOT APYLUTBA Off CTPAHE MaTHYHOT APYLLITEA.

Tpowak npeyaumarsa ApyluTBA Ce 0AMEpaBa kao (ep BPeHOCT AaTUX CPEACTABa, EMUTOBAHMUX MHCTPYMeHaTa
BNACHUYKOT KanuTana unu oBasesa HacTanux MNW Npey3eTux Ha faH npeysuMaia. Cpeacrea Koja ce crekuy
CTUUarbeM ApywWTea, a Koja ce MOry rojeAMHayHo MAGHTU(MKOBATH ka0 W CTBAPHE W NOTEHUMjanHe npeysete
obaseae, UHULMjaNHO ce npoleksyjy npema dep BPEAHOCTH Ha AaH CTHUaka, Bea oBaupa Ha BUCMHY WHTEpeca
KOjU HUje NoA KOHTPONOM.

34.2,  [pudpywena dpywmea

Mpuapyxexa ApYWTEa Cy OHW NpasHy cyBjekTH Y KOjJUMa MaTUYHO APYLLITBO MMA 3HaYajaH YTHUa), 8 Koje Huje HK
38BUCHO APYWTBO, HUTK yyewne y 3ajeHUUKOM ynaratsy.

navajaH yTvya) nospasymesa MoR y4ecTeoBata Y AOHOWEtLY (UHHCHICKMX W NOCROBHUX OANYKa APYILTEA ¥
Koje je ynarare U3BPILIEHO, anu He U KOHTPONE WK 33jEAHIYKE KOHTONE Haj TM NONMTUKAMA,

Ynaratba y npuapyxena ApywiTea ce padyHoBosCcTeeHO ofyxBarTajy no padyHOBOACTBEHOM MeToay yaena (Equity
method).
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Mpema MeToAy yaena, MHBECTULMj2 Y MPUAPYKEHO APYWTBO NPBO CE NpU3Haje No HabasHoj BPEAHOCTH (Y BUCHHM
VHBECTULM]E), @ 3aTVIM C8 HAKOH AaTyMa CTULIaIa, KiWTOBOACTBEHE BpedHacT nosehasa unu cmatsyje Aa u ce
NPU3HA0 WHBECTMTOPOB YAEO Y AOBMTKY MM ryBuTKy eHTuTeTa y Koju je HBECTMpaHo. VIHBECTUTOPOB YAeo
[oBUTKY Mnu ryBWTKy eHTUTeTa Y KOJU j@ WHBECTWpaHO npuaHaje ce y AobuTky unm rybuTKy WHBecTuTopa.
Pacnogene nobuTM NpuUMILEHe Of EHTMTETa Y KOjW Je WHBECTUpaHO yMatbyly KHMrOBOACTBEHY BpEAHCCT
uHsecTMumje. TakoRe MOXe GMTW HEONXOAHO KOPUIOBaHE KWrOBOACTBEHE BpepHocTY MHBecTMumje 3Bor
NpoMeHa NPONOPUMOHANHOT YAena WHBECTUTOPA Y EHTMTETY Y KOJU je MHBECTMpaHO, @ Koje npouaunadn ug
NPOMEHA Y KANWTANY EHTMTETA Y KOjW jé MHBECTMPAHO KOjé HICY NpuaHate y AoDMTKY Wn ryBuUTKY Tor eHTuTeTa, Y
TakBe NpoMeHe cnafajy NPOMeHe Koje Cy nocneauua pesanopusauuje HekpeTHUHa, MocTpojera U onpeme
pasnuka y AEBUSHWM KypceBuMa. VIHBECTMTOPOB yAeo y TUM NpoMeHama npuaHaje ce AWPEKTHO y Kanutany
MHBECTUTOpA.

ViHBecTWTOp Npekupa fa KOpUCTM METof YAena Of AaTyma kaja npecTade fja wva sHavajaH yTuuaj Hap
NPMAPYKEHUM @HTUTETOM M A3 OA TOT AaTyMa pauyHOBOACTBEHO ofyxBaTa uHBECTUM)Y Y cknafly ca MPC 39,
NOf YCNOBOM /18 NPUAPYXEHM BHTUTET HE NOCTaHE 3aBUCHW BHTUTET WNU 3ajeHMuKK NOAYXBAT y cknagy ca MPC
.

KiurosopcTeeHom BpeaHolwny MHBECTUUM]e Ha AaTyM kaaa oHa npectaxe Aa Byae NpuOpYXeHU EHTHTET CmaTpa
tbEHY HaBaBHY BPEHOCT NPM HEHOM NOMETHOM OAMEpaBatby ka0 MHaHeHjcKo cpeacTeo y cknafy ca MPC 39.

Ako Je yneo wHeectTOpa y rybuuMMa NpuApYXeHOr ApywTsa jefHak wnW sehu of erosor yvewha y
NPUAPYKEHOM ApYLITBY, MHBECTUTOP NpecTaje Aa NpuaHaje CBOJ YAeO Y Aarekm rybuuvma. HakoH wro ce yuewhe
MHBECTHTOPA CBEAE Ha HyNYy, BPWM Ce Pe3epBHCalbe 3a eBeHTyanHe farse rybuTke v 0bapesa ce npusHaje camo
[0 M3HOCA 32 KOJU WHBECTUTOP CHOCW NpaBHy MNM KOHCTPYKTMBHY oDasesy unu je uasplwino nnahatbe Y KopucT
NPUAPYXEHOr APYWTEA. AKO NPUAPYXEHO APYWTEO KacHuje nocnyje ca foBMTKOM, WHBECTUTOP NOHOBO MNOYUHLE
fAa Npu3Haje cBoj YAeO Y TOj A0GMTM CaMO HAKOH LITO CE HEroB YAeo y A0BMTH n3jeaHa4y ca yAenoM y rybutky
Koju panuje Huje 61o npuaKar.

34.3.  3ajedHuyku Kowmponucaxa dpywmea

3ajeHUMKN KOHTPONKMCAHO APYLUTBO je 3ajefHMYKM NOAYXBAT KOjU NOAPA3yMEsa OCHWBAH:E ADYIITEA Y KOM CBaKW
Ofi Y4ECHWKa Y 3aj8AHNHKOM NOAYXEaTy nMa ceoje yewne. 3ajeAHMIKN KOHTPONMCAHO APYWTEO NOchyje Ha MCTH
HaUMH KAO M Apyra ApYLITBA, CCUM LUTO Ce YrOBOPHUM apaHkMaHoM uamehy yHecHuKa y 3ajeHvYKoM nopyxeary
YCNOCTaBIbA 3ajeAHMYKA KOHTPONA Haf BKOHOMCKOM aKTMBHOWRY HOBOOCHOBAHOT ApYLUTBA.

3ajeHMMKA KOHTPONMCAHO APYLITBO KOHTPOMMLE UMOBMHY 3ajeHUuKOr Noflyxeara, npeysuma obasese v CHOCGH
pacxope  3apafjyje npuxoge. OHO MOXe 3akfbyudBaTd yroope y CBOje BRacTWTO ume W npubasreati
thuHaHcujcka cpepacTasa 3a noTpebe akTMBHOCTY 3ajeAHuMuKor nopyxeara. Ceakv y4eCHUK MMa Npaso Ha yaeo y
A06GMTM 33jefHHYKM  KOHTPOMMCAHOT [PYWTB3, WaK0 HeKa 3ajefHuYKM KOHTpONWCaHA [pyWwTBa Takohe
nofpasymesajy Aer-ete CaMmux NPOMIBOAA 3ajeHUUKOT NOAYXBATA.

Y4ecHIK y 3ajeAHWMKOM NOAYXBATY NpH3Haje CBoje yuewne Y 3ajenHn Ky KOHTPONUCAHOM APYWTBY, KopuLherem
MEeTOAa yaena.
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35. MocnoBxu npuxoamn

Mpuxogn OA npopaje Cy MCKA3awu y uaHOCY (hakTypucaHe peanuaauuje, Tj. Waspwexe npogaje A0 Kpaja
oBpauyHCKor nepvoaa, NOA YCToBOM Aa je Ca TUM AAaHOM HAcTao AYKHWMKO - NOBEpMNavkM OAHOG W Aa je
ucnocTasmexa takTypa. Mpuxoa ce Mepu No NOWTEHO] BPEAHOCTY NPUMILEHE HAZIOKHAAE WNW NOTpaXMBaH:a,
yaumajyhu y o6aup usHoc caux Tprosaukux nomycTa W KonuuMHckMx pabata koje Mpeaysehe ogoBpu. Pasnuka
uamefy nowTeHe BPAHOCTH M HOMUHAINHON M3HOCA HAKHALE NPHaHaje ce kAo NPMXOA OA Kamare,

Mpuxop op npojiaje ce Npu3Haje kafa cy 3a,0B0/LEHM CBU yCNOoBM:

/al Mpepysehe je NpeHeNo Ha Kynua cee 3HauajHe puanKe U KOPUCTU Off BNACHWLITRA,

/6l pykosoacreo Mpepyseha He sanpxasa HUTM YNNMB Ha yNpaBrbaibe Y MepW koja ce ofudHo nosesyje ca
BNACHWLLITBOM, HUTW KOHTPONY HaZ NPOAATUM NPOUIBOAUMA W POBOM;

/u/ kapna je Moryhe Aa ce U3HOC NPUXOAA NOY3NAHO MaMepw;

In/ xapa je seposaTHo Aa hie NocnosHa npomeHa Aa Gyae npaheHa npunuBoM exoHoMcke kopucTy y Mpeayaehe u
/el kan ce TPOLWKOBM KOJU Cy HACTanu unu e HacTaTH y BE3W Ca NOCNOBHOM NPOMEHOM MOTy NOY3AaHo Aa ce
uamepe.

Mpuxoau oA ycnyra UCkasaky Cy CPAsMEPHO CTEMNEHY 3@BPLIEHOCTU YCNyre Ha AaH Bunaxcuparsa,
3.8. MNocnoeHu pacxoau

YkynHe nocnoexe pacxofe 4uHe: abasHa BpeAHOCT npojate pobe, TPOWKOBKM Matepujana, TPOWKOBW 3apana,
HaKkHaaa 3apafia U OCTanu NUYHU Pacxoau, TPOLIKOBM amopTH3auMje W pe3epeuncatba, TPOLKOBM NPOM3BOAHMX
yenyra v HeMaTepUjaniu TPOLWKOBK,

OCcHOBHY eneMeHTy U HaYena npu3Hasara pacxoaa cy:

/al pacxopw ce NpuaHajy, OAHOCHO EBIABHTUDA]Y W UCKAdYjy kana CMaretbe Byayhinx eKOHOMCKUX KopHCTH koje je
noBe3aHo ca CMaretbeM cpeacTasa unu noseharem obasesa MOXe Noy3naHo Aa ce uaMepu;

/6/ pacxoan ce NpusHajy Ha OCHOBY HENOCPEAHE NOBE3AHOCTM PACXO/a Ca NPUXOANMA (HEYEND Y3POUHOCTH);

Iu/ kapa ce ovekyje na he eKOHOMCKE KOPUCTW NPUTMUATH TOKOM HEKOMMKO OBPaUYHCKMX NEpUOAa, A NOBE3AHOCT
Ca MPUXOJOM MOXE fa Ce YCTAHOBM Y WMPEM CMACNY MW NOCPEAHO, PacXoM Ce MpuaHajy nyTeM nocTynka
CHCTEMCKE U pa3yMHe anoKaumje,

Ip/ pacxonu ce npuaHajy Kaga U3NATEK He IOHOCH HYKAKBE EKOHOMCKE KOPMCTM WM Kaaa v A0 M3HOCA A0 Kojer
Gynyhe ekoHOMCKe KOHCTH He MCMyIbaBajy YCNIOBE WAk CY NpecTane Aa WCNyWwasajy YCnoBe 3a NpuaHasake y
Bunakcy CTaka kao CPeaCTso;

lel pacxomu ce npu3Hajy U y OHMM cnyvyajeBuMa Kafia HactaHe obase3a Ge: WCTOBPEMEHOT NpUIHABAMKA
cpefcTea.

HabasHa epeaHocT npopate pobe Ha senuko yTBphYje ce y BUCMHM npopajHe BpegHCCTM poBe Ha BENMKO,

yMareHe 3a U3Hoc yTepheHe paanuke y LeHu W ykankynucator B cagpwaHux y BpeaHoCTH npopate pobe Ha
BENUKO.

Habasxa spegHocT npogate pobe Ha mano yTephyje ce y BMCMHM Npuxoaa o npopate pobe, YMaweHuX 3a

HaHoC yTepheHe paanuke y LEHK, kao U 3a W3HOC ykankynucawor M/B, canpxaxux y BpeaHocTY npoaare pobe Ha
mano.
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3. TpowKoBK No3ajMLnBaba

TpOLWKOBM NO3a]MMLMBAkEA KOJU CY AMPEKTHO NPUNUCUBY CTHLAILY, U3rPajibi N NPOMIBOAKLM CPEACTBa Koje ce
keanudukyje umHe aeo HabasHe spegHOCTW/UEHe KOWTaKa Tor cpeacTea. [pyru TPOLKOBW NO3ajMibuBata ce
npuaHajy kao pacxop.

3.8. DuHaHCH]CKW NPUXOAM K pacXoau

OuHaHcHjckv npuxoan M pacxogn obyxsarajy. npuxope M pacxoge of kamara (He3aBucHO Of Tora Aa nu cy
Accnenu U Aa nu ce nnahajy unu NPUNUCYjy U3Hocy NoTpaxmeara uni obasese Ha faH Gunaxcuparsa), npuxoae
U pacxofie O} KYPCHUX Pa3nuka, NPUXOAE M PacXofe M3 OAHOCA Ca MATHUHKM, 33BWCHUM W OCTANNUM NOBE3aHUM
npasHUM NnUMMa, 1 ocTane (HHaHCHCKe NPUXOE W pacxoge.

TMpuxoau of AMBMAEHAN NPU3HA]Y CE Ka0 NPUXOA Y FOAMHM Kaaa ce uete oaobpe 3a uennary,
39. [oBuuw v ry6uym

NoGuuw npepcTaerbajy noeehatbe EKOHOMCKE KOpHCTH, @ obyxearajy npuxoge Koju ce jasrsajy y cny4ajy npoaaje
CTanHe UMOBMHE N0 BPeaHoCTH BeN0j Off 1MXOBE KILWTOBOACTBEHE BPEJHOCTH, 3aTHM Hepeanisosane AobuTke
N0 OCHOBY NPOAG|E TPXWWHKMX XapTWja Of BPeAHOCTM (y cnywajy Kaaa ce BpedHOBaKke XapTija of BPeaHOCTH
BPWW MO HMXOBUM TPXUIHKMM BPBAHOCTHMA), Kao M AobuTKe Koju HacTaly npu nosehaisy KiLMrOBOACTBEHE
BpEAHOCTY CTanHe UMOBMHE YCnep NPecTaHka 1enosaka yCosa 3a CMakere UXOBE BPeaHOCTH.

lyGuum HacTaly no OCHOBY NPOAAJE MMOBHHE NO LEHAMa HINKHM O] FEHE KHMrOBOACTEEHE BPERHOCTH, 3aTHM N0
OCHOBY PACXOfi0BaHa HEOTNMCAHMX OCHOBHMX CPEACTaBa, MO OCHOBY WUTETA KOje Cé MOrY Y UENWHW unu
AENUMUYHO HAIOKHAAUTH Of OCHUrypaBajyhux ApywTasa, Mo CCHOBY NPUMEHE NPUHUMNG MMNApUTeTa (yMarbetbe
BPEAHOCTH MMOBMHE).

3.10.  OneparvBHW NUIUHT

OnepaTueHi (NOCNOBHM) MH3MHT j& NUIMHI OAHOCHO 3aKyN CPEACTABA KOA KOJer CY CBE KOPHCTH M PH3MLM Y BE3H
ca BIACHULITBOM 3a[pXKaHy KOA 3aKyrnoAaslia, OQHOCHO HUCY MPEHETH Ha 3akynua.

Kog nocnosHor nusuHra, nnahawa NU3VHIE C8 NpW3Hajy Kao pacxop, No NPaBoNMHUICKO] OCHOBM TOKOM Tpajatba
NM3NHra, OCUM aKO HeKK [pyra CUCTeMaTcka OCHOBA HUMJE NPUMEpEHMja 3a NPe/CTaBbathe BPEMEHCKE CTPYKTYDE
KOPHCTH 33 KOPUCHMKA.

311, DHUHAHCHjCKN NNUINHI

QUHAHCHICKW NWSHHT J& NM3MHT KOJUM CE NPEHOCE CYLUTMHCKM CBI PH3HUM M KOPMCTM KOjU Cy nosesaHu ca
BNACHWWITBOM HAp HekM cpedcteom. Mo MCTeKy Nepuoaa MMaWHra Npaso CBOJUHE C& MOXE, anu He mopa
NPEHeTH.

KopwcHMUW NW3WHra NpuaHajy MHaHCHICKM MM3WHT Kao CpeAcTeo v obasesy y ceojum Bunamcuma crawa, Y
MIHOCHMA KOJU Cy Ha NOYBTKY Tpajara NU3MHra jegHaky ep BPeAROCTH CPE/CTaBa Koja Cy NpeaMer NManHa,
UK MO CaAalWko] BPEAHOCTH MUHMMANHWX nnahaka 33 NWAMHT, ako je oHa HWka. MpUNKKOM W3pauyHaBamba
MuHUManHUX nnahakba 38 NUAMHT, AUCKOHTHA CTONa je KamaTHa CTona CappwaHa y Nu3uHry, ako ce OHa MOXe
YTBPUTH, @ aKO CE He MOXE YTBDOMTM, KODMCTH CE MHKDEMEHTANHa kamatHa crona Ha safyxusawe. Ceu
MHMLMjaNHW AMPEKTHN TPOLUKOBM KOPVCHUKE NU3UHTA JOAA]Y Ce U3HOCY KOJU jé NPUIHAT Kao CPefcTeo.
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Mpepyaehe je cse obasese no OCHOBY (UHAHCHICKOr NU3MHIA 3a ONpeMy, Kojy je HaBaBuno y paHujum roguHama,
M3MUPUNO Npema Aasaotly nuauHra y 2014.rogunu.

Munumanka nnahawa nuaunra Tpeba nogenutv uamely MHAHCWCKOr TPOLKA W CMaMEHA HEUIMUPEHE
ofasese. PuHancujckn Tpowwak Tpeba anoumupaTk Ha Cee Nepuofe TOKOM Tpajara NU3MHa, TaKo Aa ce ocTeapyje
KOHCTaHTHa NepUOANYHa KaMaTHa CTONa Ha npeocTanu cango obasese,

OuHaHCHiCKM MM3MHI y3poKyje nosehakwe TPOWKOBA aMopTW3aUMje 32 CPEACTBA Koja Ce aMOpTH3yly, kao W
thuHaHcujcke pacxope y ceakom ofpauyHckoM nepuoay. MonuTika amopTusaumje CpefcTaBa Koja cy npeamer
NU3MHTA W Koja ce amopTuayjy Tpeba na Byde y cknafly ca nonMTMKOM amopTH3aUvje cpeacTasa Koja cy y
BNAaCHUILITBY, a Npu3HaTa amopTusalja ce wapauyHaea y cknapy ca MPC 16 HekpeTHuwe, nocTpojeisa W
onpema“ u MPC 38 ,Hematepujania MMOBKHA". YKONMKO HUje CacaMM M3BECHO f1a he KOPMCHWK Nu3uHra cTehu
npaso BNACHUIITBA HAA CPEACTBOM Koje je NpeaMeT nuaukra A0 Kpaja Tpajarba NMauHra, TO CPeACTED ce y
NOTNYHOCTH amopTH3yje Y kpahem nepuoay oA; Tpajatba NUAMHIa UK Beka Tpajaksa.

312.  Hematepujanua ynarawa

HematepujanHo ynarare je oapeanso HeMoHeTapHo cpeacTeo Bea dnanikor cagpxaja:

- Koje Chyxu 3a NPOM3BOARY UMK UCnopyKy pofie unu yenyra, 3a U3HajMILMBaHE APYIMM NULMMA UNK C& KOPUCTH
Y 8fMUHUCTPaTUBHE CBPXE;

- Koje AAPYWTBO KOHTPONMLLE Kao pesynTaT npownux gorahaja u

- 0/ Kojer ce oyekyje npunue Byayhux EKOHOMCKUX KOPHUCTY.

Hematepujanta ynaraima unHe; codTeep 1 ocTana npasa.

Habaaka Hematepujankux ynarawa y ToKy rofuHe eBUASHTUPA ce no HaBaswoj spenHocTH, HabapHy BpeaHocT
uuHK hakTypHa BpeAHocT yeeNaHa 3a cBe 3aBUCHE TPOWKose HaBaske M CBE TPOWKOBE AOBONEIA Y CTatbe
thyHkupoHanHe npunpaBHoCTH. LigHy KowTara Hematepujantix ynarawa NpOM3BEdeHUX Y CONCTBEHO] pexuiu
“MHE AMPEKTHYU TPOLUKOBMW U NPpUNapajyni MHAMPEKTHU TPOLKOBM, KOJW Ce OHOCE Ha TO ynaraise.

TpOLKOBM NO3ajMbMBakLE HACTANW A0 MOMEHTA CTaBM-aka HeMaTepujanHe uMoBHHe y ynotpeBy, kanuTanuayy
CE, OAHOCHO YKIbyuyjy ce y HabaeHy BpeaHocT.

HakoH wro ce npu3Ha kao CPEACTBO, HEMATepHjanHo ynaratee ce wckasyjy no HabaBHOj BPEAHOCTHM WK NO LigHK
KOWTaHa YMatbEeHoj 3a ykynaH uaHoc ofipadyHate amopTi3aLmje U yKynaH usHOC ryBuTaka aGor oBeaspehersa.

Ha pau ceaxor Gunanca crawa Mpeaysehe npouetbyje Aa NU NOCTOjM Heka MHAMLMIA O TOME A3 je CPeacTeo
Moxaa obeaspelieno. Ykonuko Takea uHaMyvja nocToju, Mpeayashe npoLietsyje M3HOC CPE/ICTBA KOJU MOXE A e
noBpatd. AKko je HanOKHapMea BPENHOCT CPEACTBA Mawa Of HhErOBe KHMIOBOACTEEHE BPEAHOCTH
KibWUrOBOAICTBEHE BPEAHOCT C& CBOAW HA HafOKHAAWBY BPEOHOCT M WCTOBPEMEHO CE CMaryjy NpeTXomHo
(opMupare pesanopu3auMoHe peiepee MO OCHOBY TOr CPEACTBA. AKO HMCY (DOPMMpaHe pesanopuaauMoHe
pe3epse No OCHOBY CPEACTBA YMja jo BPBAHOCT yMarseHa i Cy ckopuwheHe 3a Apyre CBPXe, 38 WIHOC ryBuTKa
O\ yMatbetba BPEAHOCTH NpU3Haje ce pacxon nepuoaa.
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Axo Ha fian Bunakca cTawa NocToje HaroRewwTajy 4a NPETXOAHO NpU3HaT rybuTak of yMarewa BpeHOCTH He
nocTojM MK je ymareH, BpLM Ce NPoUeHa HafokHaaMBe BpeHOCTH Tor cpeactea, lybutak 30or ymawewa
BPEOHOCTW NPU3HAT Y NPETXOAHUM FOAMHAMA NpuU3Haje Ce Kao npuxod, Yy cnyyajy Aa j@ NpUMereH OCHOBHK
nocTynak Bpe/iHoBaka HemaTepujantux ynaraka, OQHOCHO kao nosehaike peBanopvlaLiioHe pesepee YKONuKo
je NpUMetbeH anTepHaTUBHM NOCTYNaK BPEAHOBatLA HEMATEPUjanHKX ynarata, a KibWUroBOACTBeHa BPEAHOCT 0B
HMoBMHe ce nosehasa 10 HAAOKHAANBE BPEAHOCTH.

HakHaawu uagarak Koju ce ofHocu Ha Beh Npu3HaTa HemMartepujanHa ynarawa, NPUNKCYje ce UCKasaHOM WIHOCY
TOr CpepcTea, ako je seposatHo Aa he npunwe Byayhux exoHomckux kopuctd ga Byae sefim o npeoButHO
npoLgH:eHe CTONe Np1Hoca Tor cpe/cTsea.

[pywTeo npu3xaje y KiMroBOACTBEHY BPE/AHOCT HeMaTepHjanHor ynaratba, TPOLKOBE 3aMeHe HeKvX Aenosa THx
CTaBKM, ¥ MOMEHTY Kafa TH TPOLUKOBM HacTaHy M Kafa CY 3a0BOrLeHM KpUTepHjyMu npusHasata u3 MPC 38 -
JHemarepujanHa vmosuHa’, (naparpad 21).

CaaKw Apyrv HakHaAHW M3faTak NpuaHaje ce Kao Pacxop Y NEepHOAY Y KOMe je HacTao,

HematepujanHa ynarara npecrajy Aa ce wckasyjy y GunaHcy cTaa, HakoH oTyfiMBara wnm kaga je CpeacTso
TpajHo noBy4eHo U3 ynoTpeGe i kaaa ce oA werosor oTylera He ouekyjy Hukakse Gyayhe eKoHOMCKE KOPUCTH.

[oBuux wnu ryGuum Koju npoMcTeRHy M3 pacxojosama unv otyflerma yTepllyjy ce kao pasnuka wameny
MPOLIStEHUX HETO NPUNUBA A NPOAAJE U MCKA3AHOT MSHOCA CPE/CTBA W NPU3HE]Y Ce Kao MPUXOA MMM pacxon Y
Bunancy ycnexa.

3.13.  HekpetHuHe, nocTpojetba u onpema

HexpetHue, nocTpojetba 1 onpema cy MaTepujanHa cpefcTaa:

- koja MNpepyaehe apxw 3a ynoTpeby ¥ NpoM3BOAHKM UNK Venopyky pobie unu npyxarse yenyra, 3a HaHajMIbUBaie
APYTMM NHLMMa KNK Y BAMMHVCTPATHBHE CBPXE;

- 3a koja ce oqekyje aa fie ce kopucTUTH Ayxe Of jeaHor 0BpasyHEKOr nepuoaa u

- Yuja je nojeauHayHa HabasHa ueHa y Bpeme Habaske seha of npoceyHe OpyTo 3apafie No 3anoCneHoM y
PenyBnuuw, npema nocnearem objasr-eHom nogarky penybnu4kor opraHa HaanexHor 3a NnocroBe CTaTHoTHKE.

HabapHa BpeAHOCT/UGHA KOWTaka HEKPETHWHE, NOCTOjeHa M ONPeMe Ce NPU3HAJe KA0 CPEACTBO aKo, U camo
aKo:
- je eepoBatHo ga he ce Oygyhe exoHOMCKe KOpUCTW NOBE3aHe ca TMM CPBACTBOM NPUTWLETA Y
Mpenysehe; u
- ce HabaBHe BpeaHOCT/LEHa KOWTak:a TOr CPEACTBA MOXE NOY3aHO YTBPANTH,

HaBaexe HekpeTHWHa, NOCTPOjer-a U ONpeMe Y TOKy roAuHE eBueHTUpajy ce no HabaeHoj BpeAHOCTH,

Habaexy BpepHoCT uuHM bakTypHa epepHocT HabaBrbeHux cpeacTasa ysehaHa 3a CBe 3aBUCHE TpOLUKOBE
HabaBke W CBe TPOWKOBE AOBONEH@ Y CTawe (YHKUMOHAnHe NpUNpaBHOCTH. LIeHy KOWTaHa HaBeaeHux
cpe/icTaBa NPoM3BEAEHWX Y CONCTBEHO] PEXM)M YMHE AUPEKTHYU TPOWKOBM U Npunagajyhin MHAMPEKTHY TPOLIKOBH,
KOju Ce ogHOCe Ha TO ynarawe.
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TPOWKOBM NO3AjMMLHBALA HACTANM A0 MOMEHTA CTaBMbawa CPeAcTea y ynotpeby, Kanutanuayjy ce, OAHOCHO
yKbyyjy ce y HaBaBHy BpeAHOCT KyNIbeHor Cpe/cTea.

HakoH WTO ce npusHajy Kao CPeACcTea, HeKpeTHUHe, MOCTPOjeta W ONpeMa, UCKaayjy ce y pesanopu3oeaHoM
M3HOCY KOjW U3pakaBa HUXOBY NOWTEHY BPEHOCT Ha laH peBanopuaaliuje, YMareHy 3a YKynaH U3HOC Mcnpaske
BPEHOCTH MO OCHOBY aMOPTH3aLIK]e U YKYNaH USHOC UCNPaBKe BPEIHOCTY MO OCHOBY ry6uTka 3tor obeaspehetsa.
Pesanopuaaumja ce BpLIM OHONUKO PEAOBHO KONWKO [@ A0BOLHO Aa C& MCKa3aHM MIHOC He paanukyje 3HauajHo of
W3HOCa Koju BU ce YTBPAMO Aa je MpUMEerbeH NOCTYNaK WUCKaauBatsa No NOWTEHO] BPeAHOCTH Ha flaH Bunaxca
crawa.

Kapa 36or pesanopwsauvje nofle a0 nosehawa uckazaHor WM3IHOCA CPEACTaBa, NOAUTMBAH  YYMHaK
pesanopusauuje ce Uckasyje HenocpeaHo Y KOPUCT CONCTBEHOT KaNUTana Kao peBanopu3aLMoHa peaepea,

MoauTueaH yuuHak pesanopuaaluje Npu3Haje ce Kao NPUXOA Of YKMAatka Pesanopu3auMoHMX pesepsu UcTor
CPEACTBa A0 M3HOCAE KOM J& jeAHaK HeraTMBHOM YYMHKY pesanopuaatiuje UCTor CPeACTBa, Koju je npeTxoaHo Guo
MPW3HAT Kao pacxof.

Kapa 36or pesanopusaluje Aofe A0 CMarbelba UCKa3aHOT MSHOCa CPeCTaBa, HeraTHBaH yYMHaK peBanopuaaluje
npuaHaje ce Kao pacxop.

HeratueaH yunHak pesanopusauyyje vckasyje ce HenocpeaHo Ha TepeT PesanopyaaLMoHuX Pe3epem, A0 UHOCa
KOjW Huje Bef Of YKYNHUX PeBanoOpU3aLMoHX peaepen oBpalyHaTia 3a To UCTO CpeacTeo.

Ha paH ceakor Gunanca crara [Ipyiteo npoLgksyje Aa Nk NoCTojM HEKa WHAWUM|2 O TOME A3 jé CPEACTBO MoXAa
oBeaapefieHo. Ykonuko Taksa UHAMLMja nocToju, [IpYLITBO NpoLetbyje MIHOC CPeACTBa KOju MOXE Aa te noapaTy.
AKo je HanoKkHaaguBa BPeAHOCT CPeACTBA Maa Off HEroBe KiMrOBOACTBEHE BPEAHOCTW KHMrOBOACTBEHA
BPEAHOCT Ce CBOAW Ha HAAOKHAAMBY BPEAHOCT M WCTOBPEMEHO CB CMakyjy NpeTxomHo dopmupaHe
pesanopu3aLlMOHe Pesepse Mo OCHOBY Tor cpeAcTsa. AKO HUCY hopMUpaHe pesanopuiauMoHe peaepee no
OCHOBY CPeAcTea 4uja je BPEAHOCT yMareHa WnW cy WckopuwheHe 3a apyre cepxe, 3a M3HoC ryBuTka oA
yMatsetba BPeAHOCTU NPU3Haje Ce Pacxod nepuoaa.

Axo Ha faH Bunanca craia necteje HaroselwTaji Aa NPETXOAHO NPUIHAT ryBUTaK O yMar-era BPeaHoCTH He
nOCTOjM WNK je yMmaweH, BPUW Ce MPOLEHa HafOKHAAMBE BPEAHOCTH Tor cpeactsa. MyButak abor ymarewa
BPEAHOCTH NPU3HAT y NPETXOAHMM rOAWHaMa NpHaHaje ce kao npuxofd, y Cryuajy Aa je NPUMEHEeH OCHOBHW
nocTynak BpeHOBa:a HEKPETHUHA, NOCTPOjeHa U Onpeme, OIHOCHO Kao nosehalbe pesanopulayuoHe pelepee
YKONWUKO je NpUMBHeH anTepHaTMBHW MNOCTYNAK BPEAHOBAILA HEKPeTHWHA, MoCTpojelsa W onpeme, a
KiWIOBOACTBEHA BPEAHOCT Ce NoBehasa A0 HaAOKHAAWBE BREAHOCTH.

HaknHaHu uanatak koju ce ofiHocH Ha 8eh npuaHaTe HEKPETHIUHE, NOCTPO]eHba W ONpeMy NpUNKCYje ce HeKazaHoM
W3HOCY TOT CPeACTBA, aKo je seposatHo Aa he npunue Byayhux exoHOMCKUX KopucT a Gyae sehu o npeobuTHO
npoLier-eHe CTONe NPUHOCA TOr CPEACTRA M Aa ce HabaBHa BPEAHOCT/LEHa KOWTAaka HAKHAHOT M3AaTKa MOXe
NOY3AEHO YTBPANTHM.

ApywTeo npusHaje y KiWrOBOACTBEHY BPEAHOCT HEKE HEKPETHUHE, MOCTPOjelba M ONpeMe, TPOWKoBe 3ameHe
HEKMX AenoBa TWX CTaBKM, Y MOMEHTY Kafa TM TPOWKOBW HACTaHy W Kaga Cy 3a00BOSbEHW KDUTEpUjyMu
npuaHaearsa u3 MPC 16 — HexpeThuHe, nocTpojersa v onpema®, (naparpad 7).

Ceaku Apyrv HakHafHK U3naTak NpuaHaje ce Kao PacXof ¥ Nepuoay Y KoMe je HacTao.

He Bpww ce aMopTH3aUMja 3eMILUWTa.
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HexpeTHuHe, nocTpojetsa W onpema npecTajy Aa ce uckasyjy y GunaHcy crama, HakoH oTyfuBara unu kapa je
CpeACTBO TpajHo noByueHo U3 ynotpebe u kaga ce of werosor oTyletba He ovekyjy Hukakee Oyayhe exoHomcke
KOPHCTH,

[obuuy unK ryBuum Koju npoucTexHy ua pacxoposaia wnu oryfiewa yTephyjy ce kao pasnuka wuamely
NPOLIEHEHNX HETO NPUNKBA OF NPOAGJE W MCKA3aHOr M3HOCA CPEACTBA M NPU3HE]Y Ce Kao NPUXOA WAKM Pacxon y
Gunancy ycnexa.

3.4, WHBecTMuUMOHE HEKpETHWHE

MHBECTULMOHA HEKPETHUHA j& HEKPETHUHA KOjy [IPYLUTBO KO BAACHUK WM KOPMCHUK (PUHAHCHCKOT MU3NHTa APKU
papv oCTBapWBatba 3apajie OA W3AaBata HeKPETHWHE MNM paaw yeehara BPEAHOCTH Kanutana unn paau W
jenHor w ppyror, a we pagu ynotpeGe 3a npouasopiby MM cHabaesare poboM unK npyxata yonyra unu 3a
noTpebe aaMUHUCTPATMBHOr NOCNOBAtLE, UMK NPOfiAJe Y OKBUPY PeAOBHOT NOCNOBaH:A.

Mo4eTHO MepeHe WHBECTMUMOHE HEKDETHWHE BplWwW ce No HabaBHO] BPEAHOCTM UMM LEHM KowTara. [lpu
NOYETHOM Mepekby, 3aBMCHU TPOLWKOBK HabaBKe ce YKIbYuYjy ¥ HabasHy BPeHOCT UMK UEHY KOLTak:a.

HakoH no4eTHOr NpW3HaBarba, WHBECTMLMOHE HEKDETHUHE Ce MEpe NPeMa HUXOBO| NOWTeHO| BPEeaHOCTH.
MowTeHa BPeAHOCT C& MEepW K30 HajBepOBaTHMja LieHa Koja peanHo Moxe fAa ce Achuje Ha TPXMWTY, Ha AaH
Bunauca cTarsa. MpoLeHy MHBECTULMOHE HEKDETHUHE | BPLUKO He3aBKCHM NPOLGHUTE,

DoButax unu ryGutak Hactao 36or npomeHe NowWTeHe BPEAHOCTH MHBECTUUMOHE HEKPETHIHE YKIbydyje ce Y Heto
£oBuTaK unu HeTo rybuTak NeproAa Y Kojem je HacTao.

Y OKBMPY MHBECTULMOHMX HEKDTETHUHA 3HAYaJHY BPEAHOCT YMHe nnaTchopma 3a Napkvpatbe aBUoHa Y BPEAHOCTH
op 36.288 xureafa awHapa, NocnoBHY npocTop Y objexTy b y epegHocT of 13.843 xursapa AvHapa v Topaks Y
speaHocTH of, 13.966 xureana auHapa.

3.15.  Amopru3zaumja

OBpavyH amMopTHaauuje BpLM Ce O/ NOYETKA HApPeAHOr MECeLa Y OfHOCY Ha Mecel| kajja je CPEe/CTBO CTaBMbEeHD
y ynorpeby.

AmopTtisaupja ce obpavyHasa nponoOpPUMOHANHOM METOAOM MpUMEHOM CTona koje ce yTBpRyjy Ha OCHOBY
NPOLEHEHOT KOPUCHOT Beka ynotpeBe cpescTasa u3y3es NONETHO CReTHe cTase, pynHe cTase W nnatdopme, 3a
Koje je Kao apeksaTHuja npumerbeHa dyHkuMoHanHa Metopia, Ha Gaau yumHka, oAHOCHO Dpoja cnerawa W
nonetatba asuoHa y 0bpauyHCKoM NeproAly Y OAHOCY Ha YKYMHO OMEKMBaHN YMMHaK.

OcHosuua 33 oBpauyH amopTusaumje cpepcTea je HabagHa BPEAHOCT ymaweHa 3a npeoctany (peauayanty)
BPE[HOCT W WaHoc obeaspefierva,

MpeocTana BPEAHOCT j@ HETO M3IHOC Koju ApYwTBO ouekyje Aa he mobuTn 38 CPeACTEO Ha Kpajy Herosor
KOPMCHOr BeKa Tpajara, No oabuTKY O4eKMBaAHKX TPOLUKOBA OTYNeH:a.

Kopuchn Bek Tpajatea, OQHOCHO @MOPTW3ALMOHE CTOME, MPEMCNMTY]y ce NepuoaMYHO W 8K Cy OveKMBak:a

33CHOBaHa Ha HOBWM NpOLIBHaMa 3HavajHo pasnuuuTa Of MPEeTXoAHnx, obpauyH TpoWwKoBa amopTH3auvje 3a
Texyhm 1 Byayfin nepuoa ce kopuryjy.
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Meroa obpadyna amopTvaauuje Koju ce MpUMEHyje MPEUCTIMTYje Ce NEPUOAWHHO WM YKONMKO je Aowno Ao
3JHavajHe npoMeHe y ovexwBaHom obpactly Tpolwera eXOHOMCKUX KODUCTI Off TX CPEfICTaBa, METOA Ce Mewa
TaKo fia 0ipaxasa Taj uaMerseHu HauvH. Kaga je Takea npoMeHa metofa 0BpadyHa amopTMaaLuje Heonxoaua,
OHfjia ce OHa pavyHosoAcTeeHO obyxBata Kao NpoMEHa padyHOBOACTBEHE NPOLEHe, @ obpayyHaT! TPOLWKOBK
amopTvsaumje 3a Tekyhu u Gyayhu nepuon ce Kopuryjy.

Crone amopTHaaumje 3a rnasHe KaTeropuje HeKpeTHUHA, NocTpojersa v onpeme, Aate cy y cneaehem nperneay:

2015, 2014,
) 0,75% 7
FpalesmHc oGjexti 14,29% ?43;
MNorokcka onpema 5.88%-50% | | 588%-50%
PavyHapu U npunanajyha onpama 588%-50% | | 5.88%-50%
Boauna 714%-50% | | 7,14%-50%
Ocrana cpepcrea 7.69%-50% | | 7.69%-50%

MpumeteHe cTone 2a aMopTHaaLMjy HemaTepujanHux ynaraia cy cnenehe:

2015. 2014,
5% 5%
Hematepujanta ynaraiba

Obpauyn amopTM3aumje 3a nOpecke CBpXe BPWM Ce y cknady ca 3akoHom o nopesy Ha pobuT npeayaeha
Penybnuke CpBuje u (paBunHMKOM O HayuMy paleBpcTaBarsa CTanHMX CPEAcTaBa Mo rPyNama W HaumHy
yrepfuBatba aMopTH3aLMje 3a NOPECKe CBPXE, WTO PE3YNTMPA Y OANOKEHUM NOPE3UMA .

3.16.  Ymameie BpegHOCTH HMOBUMHE

Carnacho ycBojeHoj pauyHOBO/CTBEHO| noNUTULM, PykoBOACTEO Mpefyseha npoeepasa Ha ceaku AaH GunaHca
CTalka fia nu nocroje UHAWKaTopu rybuTka BPeAHOCTM WMOBMHE. Y cnydajy Aa Takeu WHAMKATOPW MOCToje,
lMpenyaehe npouetbyje HapoKHaAWBY BPEAHOCT UMOBHHE.

HagokHaauen u3HoC oppefeH je Kao BuwH 04 HETO NPoAajHe LeHe W ynotpebHe BpeaHocTy. Heto npoaajHa uewa
je uaxoc koju ce moxe [o6uTM NPUNUKOM NPOfiaje UMOBKHE Y TPaKCaKLMjM HaMehy 1B BOMLHE He3aBMCHE CTpaHe,
ymatbeHa 3a TPOWKOBE Mpofiaje, AOK BpeaHOCT y ynoTpebu NpefcTaBrba cafiallily BPEMHOCT NPOLIHEHUX
Byayhux HoBYaHUX TOKOBA 3a Koje ce Ouekyje Aa he HACTATM U3 KOHTUHyMpaHe ynotpeBe MMOBUHE KPO3 HEH
EKOHOMCKH Bek Tpajata Te NpoAaje Ha Kpajy Bexa Tpajara. HagokHaauey M3HOC ce Npolietbyje 3a cBaKo 3acebHo
CPeAcTBO WnM, ako To Huje Moryhe, 3a JeAWHMUY koja cTeapa HOBal Kojoj To CpeacTso npunapa. Mne
KH:MIOBOACTBEHM MIHOC NPENA3V Ta] NPOLeH:EHN HAJOKHAAMBY U3HOC, BPEAHOCT MMOBMHE j& YMaeHa fI0 HheHOT
HaflokHaauBOr uaHoca. yburak abor obesspefiera ce NpUaHaje y UIHOCY paanuke, Ha TepeT Pacxopa CarnacHo
MPC 36 ,Ymarsetbe BpegHOCTH MMOBMHE",
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347.  3anuxe

3anuxe pobe u matepujana ce Mepe no HaBaBHOj BpeaHOCTH. HaBaBHy BpeHOCT YkHe CBM TPOLLKOBM HaBaske 3a
Aosofetbe 3ankXa Ha HHX0BO Cafallite MECTO U CTae. Tpowkosu Habaeke aanuxa obyxearajy KynosHy UeHy,
yBoaHe faxbuHe w apyre oBasede (ocum oHux koje Mpepysehe MoXe HakHagHO Aa@ NOBPETH Of MOPECKMX
BMACTH), TPOWKOBE NPeBO3a, MAHMNYNATMBHE TPOLLKOBE M Apyre TPOLIKOBE KOjU C& MOry AUPEKTHO NPHNMCATH
Habasuu. Monyctu, pabarv u Apyre cnuyHe craske ce opyavuMajy Npu yrephueatby TpOLWKOBa Habaske.

Wana3 sanuxa matepujana u pobe ce esuaSHTUPa METOAOM NPOCEYHE NOHAEPUCAHE LEHE.
3.18.  OuHAHCH|CKM MHCTPYMEHTH

DuHAHCHICKIA NNBCMEHW NPEACTaBMLa]Y (DUHAHCHjCka CPEACTBA Koja ce NPUNMKOM NOYeTHOr NPU3HaBakka Mepe no
HHX0BOj HaBaBHO| BPEAHOCTH KOja NPEACTABIbA NOWTEHY BPEAHOCT HAAOKHa/e Koja je daTa 3a tbkX. TPOLKOBH
TpaHcaKupje ce yKrbyuyjy ¥ NOYETHO MEpEH:E CBMX (MHEHCH|CKIX CPeacTasa.

3a notpebe Mepera (UHEHCHiCKOr CpeAcTBA HAKOH MOMETHOr npu3Hasamwa, (uHaHcHjcka CpeacTea ce
Knacudnkyjy y YeTupn kareropuje:

(a) thuHaHcujcka CpeAcTea Koja ce ApXe paju TProsaika, NOYETHO Npu3HaTa no Qep BPeAHOCTH Kpo3
BO6MT um ryburax;

(6) ynarara koja ce apxe Ao poka focneha;

(LL) 3ajMOBM M NOTPaXMBaK-A KOjU CY NOTEKNK OA CTPAHE APYLITBA 1 KOjU CE He IPXKE pajy Tprosarsa u

(m) duHaHeujeka cpepcTea Koja Cy pacnonoXMea 3a npoaajy.

DyHaHCICKO CPEACTBO Ce knacudukyje Kao thiMHAHCH|CKO CPE[CTBO KOje je PacnonoXveo 3a npoaajy YKOnMko
CacBiM He Npunaja Hu1 jeHoj Of ocTane TP rope HaBeAeHe KaTeropuje (uHaHCHickuX cpeacTasa.

DUHAHCHICKO CPE/CTBO KnacudmMkyje ce Kao (MHAHCH{CKO CPefCTBO Koje Ce APXW paau TProsama, a He Kao
thvHaHCH|CKO CPEeACTBO Koje je pacnonoXMBeo 3a NPOAAjY, YKOMWKO je TO CPeacTso Ae0 NOpTdersa CRUHHMX
cpepcTasa 3a koje noctoju oBpasay Tprosakka pagu octeapueaka AobuTka ua kparkopoyHux Konebara uexa
UNK MapXe Aunepa.

Mocne noyeTHor npusHasara, APYWTBO Mepw (uHaHCWjcka cpepcTsa, (ykbydyjyhu v nepusate koju cy
CPe/ACTEA) NO HUXOBUM NOLTEHWM BPEAKOCTMMA, Ge3 BHNo Kaksor yMatsBatba 3a TPEHCAKLMOHE TPOLLKOBE Koje
MOXeE HaUMHWTH NPUNMKOM NPOAaje UNW APYTor OTYReH:a, OCHM:

- 3ajmoBa W noTpawmBara W Ynarawa Koja ce gpwe A0 Aocneha Koja ce Mepe no amopTM3OBaHO] LIEHM,
NpvMEHOM MeTofa e(IeXTHBHE KamarTHe CTone;

- Ynarawa y BNacHuuKe XapTuje Koje ce He KOTUPajy Ha aKTUBHOM TPXULITY W yuja ce dep BPeaHOCT He MoXe
NOY3AaHO M3MEPHTH, Koja Ce Mepe no HabaBHoj LieHM,

Y Penybnuun Cpbuju He nocToju AOBOMLHO TPXMLIHO MCKYCTBO, CTAOMNHOCT M NUKBMAHOCT KOA KynOBMHE W
npofaje (uHaHCHjCKUX CPeACTaBa W 3BaHMYHE TPXMILHE MHGOpMaLMje HUCY Y CBAKOM TPEHYTKY pacnonomuee.
Crora, nolwrexy (dep) speaHocT Hajuewhe Huje Moryhe noyaaaHo YTBPAWTY Y YCNIOBMME HEMOCTOjatka akTHBHOT
TPRMWTA, Kako To 3axTesaly MCOU.
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Aosofetbe 3ankXa Ha HHX0BO Cafallite MECTO U CTae. Tpowkosu Habaeke aanuxa obyxearajy KynosHy UeHy,
yBoaHe faxbuHe w apyre oBasede (ocum oHux koje Mpepysehe MoXe HakHagHO Aa@ NOBPETH Of MOPECKMX
BMACTH), TPOWKOBE NPeBO3a, MAHMNYNATMBHE TPOLLKOBE M Apyre TPOLIKOBE KOjU C& MOry AUPEKTHO NPHNMCATH
Habasuu. Monyctu, pabarv u Apyre cnuyHe craske ce opyavuMajy Npu yrephueatby TpOLWKOBa Habaske.

Wana3 sanuxa matepujana u pobe ce esuaSHTUPa METOAOM NPOCEYHE NOHAEPUCAHE LEHE.
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HHX0BOj HaBaBHO| BPEAHOCTH KOja NPEACTABIbA NOWTEHY BPEAHOCT HAAOKHa/e Koja je daTa 3a tbkX. TPOLKOBH
TpaHcaKupje ce yKrbyuyjy ¥ NOYETHO MEpEH:E CBMX (MHEHCH|CKIX CPeacTasa.

3a notpebe Mepera (UHEHCHiCKOr CpeAcTBA HAKOH MOMETHOr npu3Hasamwa, (uHaHcHjcka CpeacTea ce
Knacudnkyjy y YeTupn kareropuje:

(a) thuHaHcujcka CpeAcTea Koja ce ApXe paju TProsaika, NOYETHO Npu3HaTa no Qep BPeAHOCTH Kpo3
BO6MT um ryburax;

(6) ynarara koja ce apxe Ao poka focneha;

(LL) 3ajMOBM M NOTPaXMBaK-A KOjU CY NOTEKNK OA CTPAHE APYLITBA 1 KOjU CE He IPXKE pajy Tprosarsa u

(m) duHaHeujeka cpepcTea Koja Cy pacnonoXMea 3a npoaajy.

DyHaHCICKO CPEACTBO Ce knacudukyje Kao thiMHAHCH|CKO CPE[CTBO KOje je PacnonoXveo 3a npoaajy YKOnMko
CacBiM He Npunaja Hu1 jeHoj Of ocTane TP rope HaBeAeHe KaTeropuje (uHaHCHickuX cpeacTasa.

DUHAHCHICKO CPE/CTBO KnacudmMkyje ce Kao (MHAHCH{CKO CPefCTBO Koje Ce APXW paau TProsama, a He Kao
thvHaHCH|CKO CPEeACTBO Koje je pacnonoXMBeo 3a NPOAAjY, YKOMWKO je TO CPeacTso Ae0 NOpTdersa CRUHHMX
cpepcTasa 3a koje noctoju oBpasay Tprosakka pagu octeapueaka AobuTka ua kparkopoyHux Konebara uexa
UNK MapXe Aunepa.

Mocne noyeTHor npusHasara, APYWTBO Mepw (uHaHCWjcka cpepcTsa, (ykbydyjyhu v nepusate koju cy
CPe/ACTEA) NO HUXOBUM NOLTEHWM BPEAKOCTMMA, Ge3 BHNo Kaksor yMatsBatba 3a TPEHCAKLMOHE TPOLLKOBE Koje
MOXeE HaUMHWTH NPUNMKOM NPOAaje UNW APYTor OTYReH:a, OCHM:

- 3ajmoBa W noTpawmBara W Ynarawa Koja ce gpwe A0 Aocneha Koja ce Mepe no amopTM3OBaHO] LIEHM,
NpvMEHOM MeTofa e(IeXTHBHE KamarTHe CTone;

- Ynarawa y BNacHuuKe XapTuje Koje ce He KOTUPajy Ha aKTUBHOM TPXULITY W yuja ce dep BPeaHOCT He MoXe
NOY3AaHO M3MEPHTH, Koja Ce Mepe no HabaBHoj LieHM,

Y Penybnuun Cpbuju He nocToju AOBOMLHO TPXMLIHO MCKYCTBO, CTAOMNHOCT M NUKBMAHOCT KOA KynOBMHE W
npofaje (uHaHCHjCKUX CPeACTaBa W 3BaHMYHE TPXMILHE MHGOpMaLMje HUCY Y CBAKOM TPEHYTKY pacnonomuee.
Crora, nolwrexy (dep) speaHocT Hajuewhe Huje Moryhe noyaaaHo YTBPAWTY Y YCNIOBMME HEMOCTOjatka akTHBHOT
TPRMWTA, Kako To 3axTesaly MCOU.
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DuHAHCHICKIA NNBCMEHW NPEACTaBMLa]Y (DUHAHCHjCka CPEACTBA Koja ce NPUNMKOM NOYeTHOr NPU3HaBakka Mepe no
HHX0BOj HaBaBHO| BPEAHOCTH KOja NPEACTABIbA NOWTEHY BPEAHOCT HAAOKHa/e Koja je daTa 3a tbkX. TPOLKOBH
TpaHcaKupje ce yKrbyuyjy ¥ NOYETHO MEpEH:E CBMX (MHEHCH|CKIX CPeacTasa.

3a notpebe Mepera (UHEHCHiCKOr CpeAcTBA HAKOH MOMETHOr npu3Hasamwa, (uHaHcHjcka CpeacTea ce
Knacudnkyjy y YeTupn kareropuje:

(a) thuHaHcujcka CpeAcTea Koja ce ApXe paju TProsaika, NOYETHO Npu3HaTa no Qep BPeAHOCTH Kpo3
BO6MT um ryburax;

(6) ynarara koja ce apxe Ao poka focneha;

(LL) 3ajMOBM M NOTPaXMBaK-A KOjU CY NOTEKNK OA CTPAHE APYLITBA 1 KOjU CE He IPXKE pajy Tprosarsa u

(m) duHaHeujeka cpepcTea Koja Cy pacnonoXMea 3a npoaajy.

DyHaHCICKO CPEACTBO Ce knacudukyje Kao thiMHAHCH|CKO CPE[CTBO KOje je PacnonoXveo 3a npoaajy YKOnMko
CacBiM He Npunaja Hu1 jeHoj Of ocTane TP rope HaBeAeHe KaTeropuje (uHaHCHickuX cpeacTasa.

DUHAHCHICKO CPE/CTBO KnacudmMkyje ce Kao (MHAHCH{CKO CPefCTBO Koje Ce APXW paau TProsama, a He Kao
thvHaHCH|CKO CPEeACTBO Koje je pacnonoXMBeo 3a NPOAAjY, YKOMWKO je TO CPeacTso Ae0 NOpTdersa CRUHHMX
cpepcTasa 3a koje noctoju oBpasay Tprosakka pagu octeapueaka AobuTka ua kparkopoyHux Konebara uexa
UNK MapXe Aunepa.

Mocne noyeTHor npusHasara, APYWTBO Mepw (uHaHCWjcka cpepcTsa, (ykbydyjyhu v nepusate koju cy
CPe/ACTEA) NO HUXOBUM NOLTEHWM BPEAKOCTMMA, Ge3 BHNo Kaksor yMatsBatba 3a TPEHCAKLMOHE TPOLLKOBE Koje
MOXeE HaUMHWTH NPUNMKOM NPOAaje UNW APYTor OTYReH:a, OCHM:

- 3ajmoBa W noTpawmBara W Ynarawa Koja ce gpwe A0 Aocneha Koja ce Mepe no amopTM3OBaHO] LIEHM,
NpvMEHOM MeTofa e(IeXTHBHE KamarTHe CTone;

- Ynarawa y BNacHuuKe XapTuje Koje ce He KOTUPajy Ha aKTUBHOM TPXULITY W yuja ce dep BPeaHOCT He MoXe
NOY3AaHO M3MEPHTH, Koja Ce Mepe no HabaBHoj LieHM,

Y Penybnuun Cpbuju He nocToju AOBOMLHO TPXMLIHO MCKYCTBO, CTAOMNHOCT M NUKBMAHOCT KOA KynOBMHE W
npofaje (uHaHCHjCKUX CPeACTaBa W 3BaHMYHE TPXMILHE MHGOpMaLMje HUCY Y CBAKOM TPEHYTKY pacnonomuee.
Crora, nolwrexy (dep) speaHocT Hajuewhe Huje Moryhe noyaaaHo YTBPAWTY Y YCNIOBMME HEMOCTOjatka akTHBHOT
TPRMWTA, Kako To 3axTesaly MCOU.
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MpuaHatu fobutak unK ryBuTak Koju NPOMaMNasy M3 NPOMEHe Y MOLWTeHO| BPeAHOCTH UHaHCHjcKor cpeacTea
unn obasese (koja Huje 4e0 OAHCCA 3alTHTE) NOYETHO NPU3HaTa no dhep BPEAKOCTH Kpo3 [OGHT WUnu ryBuTak,
npuaHaje ce kao kao pobutak unu ry6utak y Gunakcy ycnexa, a ko (hUHaKCHjcke MMOBMHE Pacnonoxuee 3a
npopajy Ha pesanopuaaLoHm pesepeama.

PUHEHCHICKM MHCTPYMEHTH CE& WHUUMJanHO BpeaHyly no dep BPeAHOCTH, YBENAHO] 38 TPOWKOBE TPaHCaKuuja
(vayaes dmHancHjckux cpepcTasa unu unarcujcknx obasesa koje ce epeanyjy no dep BpeaHOCTH KPo3 GUnaKc
ycnexa), Koju Cy AMPEKTHO NPUNHCMBM HabBasuM MNM eMUTOBarY MHEHCHICKOT CPEACTBE MW (UHEHCH|CKe
obasese. Punancuicka cpeacTea u obasese ce eBunenTupajy y Gunancy crawa Mpeayseha on MOMeHTa Kaga je
lpyliTeo yroBopHUM 0apeabama BeaaHo 3a MHCTPYMEHT.

PykoBOACTBO BpWM  Knacutukalpjy (uHAHCHicKMX nnacMaHa y MOMEHTY MWHUUMJanHOr npuaHaBaka,
Knacudukauwja 3asucu og cepxe 3a kojy cy thuHaxcujcka cpeacTea npubasneHa,

uHaHcHjcka cpefcTea npecTajy Aa ce npuaajy kana [pyWwrao uaryGu KOHTPONY Hap yroBOPEHUM NpasvMa Hap,
TMM WHCTPYMEHTUMA. PuHaHcuicka cbasesa npecTaje Aa ce Npuakaje kaaa ApywTeo ucnyku obasesy unu kana je
obasesa nnahaiba npezBuieHa yroROPOM YKIHYTa WAW UCTEKNA.

DuHaHCHjCKM MHCTPYMeEHTH Y cknagy ca MPC 38 — @uHaHcujcku uHCTpymenTH: MpuaHaBalse M oaMepaBaibe,
obyxeatajy cnepefie kaTeropuje thMHaHCH|CKUX UHCTPYMeHaTa:

(a) PuHaHcujcko cpeacTeo unu duHaxcuicka obaseaa no dep BpeaHOCTH Kpoa BunaHe yenexa;
(6) Mneectuumje koje ce apwe go pocneha;

(u) KpeauTy (3ajmoBm) W noTpaxuBarsa;

() PuHaHcHjcka cpeacTBa pacnonoxuea 3a Npoaajy;

3.18.1.  @urarHcujcko cpedcmeo unu ghuHarcujcka obasesa no ghep epedHocmu kpos bunaxc yenexa
Y oBy kateropwjy cnaaajy (uHaxcujcko cpeacTso unu duHancujcka obasesa uvje ce npoMese dep speaHocTH
eBUABHTIpatLY KO3 NPUXOAE UNK pacxoae Y Bunaucy yenexa, GUHaHCHCKO CPEACTBO MW duHaKcHjcka obaseaa
KknacudhmkosaHa y osy kareropujy Tpeba na wcnyxe 6uno koju o cneaefmx yenosa:
(a) knacudukoBaHo je Kao OHO KOje Ce APKY Pau TProBaika. OUHAHCH|CKO CPEACTBO UNW tbuHaKcujcka obasesa
ce knacudukyje K0 OHO Koje Ce APXU Papn TProsarsa ako je:

I/ cTeyeHo MW HACTano NPBEHCTBEHO Papy NPO/Aaje UMW NOHOBHE Kynoewke y Bruckoj ByayhHocTw,

N/ peo noprdersa uaeHTUMKOBAHUX (DUHAHCHICKUX MHCTPYMEHATA KOjUMa Ce 3ajeIHO YNpaBrba W 3a
Koje MoCTojM A0Ka3 O HejaBHOM aKTyenHOM Mojieny KpaTKOpPOHHOr 0CTBApEHa AOBUTH; UK

NI pepueat (ocuM AepuBaTa Koju je HHCTPYMEHT XeluHra).

(6) nocne noveTHor npusHarma HasHauyeH je oA cipaue [lpywTea no dep BPEAHOCTH Kpo3 GUnac yenexa.
EHTUTET MOXE BPWWTH 0BO Ha3HaYagawe Camo Kaja TO PesynTMpa MOyadaHujuM W peneBaHTHWjMM
uHchopmaujama, Dyayhin na ce

N enuMuHuLLe WA Y 3HaHAHO] MepK OTKNaIba HEJlOCNBAHOCT OAMBpaBaa UMK NPUIHABAKA Koja By
WHaue HacTana ycnea ofMepaeara cpeActasa wiW obaseaa unW npusHaeawa AOGMTaKa Wnu rybutaka no
Pa3nu4MTUM OCHOBaMA; UNW

/Il rpynoM chuHaHcwickux cpencrasa, huHaHcHickwx o6aseaa wnM ofioMa ce YNpaBrba W IbMXoBe
nepthopMaHce ce npolersyjy Ha ocHosy dep BPEAHOCTH, Y CKNajy €a ROKYMEHTOBEHWM CTPATervjoM ynpasmarka
PHIUKOM UMW WHBECTMPaKE, W WH(OPMaLMje O rPYNK Ce MHTEPHO Cauurbasajy MpeMa TO) OCHOBK 38 KMbyuHe
pyrosoanoug Mpeayseha (kao wro je Aedunucaro y MPC 24 OBenopatueatka noBe3aHuX CTPaKa, Ha npumep
3a ynpasHu opbop unu reHepantor aupekTopa Npeayaeha.
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3.18.2.  Mnsecmuyuje koje ce dpxe do docneha

WusecTrumje Kkoje ce apxe Ao gocneha cy HeAepWBaTHA hUHaHCHMicKa CpeacTea Ca (MKCHUM UMM OAPEAUBUM
ucnnarama u dukcHum focnehem koja Mpepyaehe AechHUTHBHO HAMEPABa 1 MOXe Aa APKK A0 Aocneha, oCHM:
(a) oHux koje Mpepysehe HaKoH NOYETHOT NPU3HABAHLE HadHauK no dep BpeHOCTH Kpo3 Gunakc yenexa;

(6) onwmx koje Mpeaysehe HasHayw ka0 pacnonoXuee 3a Npoaajy; W

(u) oHuX Koja 3agosorbasajy AeMHULM]Y 38jMOBa W NOTPaXUBaH:A.

Mpepysehe He KnacuduKyje HeKo MHAHCKICKO CPeACTBO Ka0 OHO Koje ce Apwu Ao pocneha ako je [dpywro,
TokOM Texyhe CMHAHCH[CKE TOOWMHE WM TOKOM fiBe npeTxogHe (uHaHcujcke rOAMHe Npojano wnu
pexnacudukoBano suwe of BeaHauajHor uaHoca WHBECTULMA Koje ce apxe [0 Aocneha npe wuxosor gocneha
(Buwe Hero BeaHavajaH M3HOC Y DAHOCY Ha YKYNHI M3HOC MHBECTHLMjA Koje ce Apxe Ao Aocneha), ocum nposaja
unu pexnacudukaupja koje:

() cy Tonuko Bruay pocneha uaW gatyma noausa Ha nnahake (uHaHCjckor cpeacTea (Ha npumep
Matbe Off TP Meceua npe Aocneha) Aa NPOMEHe TPIULIHE KaMaTHe crone He Bu wmane 3Havajad yiuaj Ha dep
BPEAHOCT (PUHAHCH]CKOr CPEACTBa,

(II) ce pewasajy nowTo je [pyWTBO CYWTHHCKK CaKYNUNO NPROBMTHY rNaBHKLY (MHaHCK[CKOr CpeAcTea
Kpo3 nnawcky pacnopefjena nnahatba unk aBaxce; unu

(1) ce mory npunncath aonosaHoM Aorahajy KojU je BaH KOHTpone [IpywWwTea, Koju C& He NOHaBrLa 1
Koje [ipywTeo Huje Morno ca curypHolwny npensuaeTy.
3.18.3.  Kpedumu (3ajmoeu) U nompaxusatea
3ajmoBM (KpeguTv) W NOTPEXMBAKE CY HefepwBaTHA (DMHAHCHiCKa CpedcTBa Ca (IMKCHMM WNM OppeavBuM
MCNNaTama Koja HuCy KOTHUpaHa Ha akTMBHOM TPXULTY OCHM:
(a) cpencrea Koja [lpywTeo Hamepara ga NPoAa 0AMaX WA Y KDATKOM POKY U koja Bu onpa Buna KnacudmkoBata
Ka0 CpencTea Koja Ce APKe Paau TPprosaka W oHa Koja [pywTseo nocne No4eTHOr NPU3HaBara HasHauv no dep
BPEAHOCTH Kpo3 Bunac yenexa;
(6) oHa koja [pywTeo nocne NOYETHOr NPU3HABAKA HA3HAYM K30 PACNONoXVBa 3a NPoAajy; unn
(1) oHa 3a Koja UManaL He MOXE Y 3Ha4ajHoj MEpM NOBPATMTH CBOjY LIENOKYNHY NOYEeTHY MHBECTULMY, OCHM aKko
T0 Huje 36or noropluaka kpeauTa, U koja he BUTH KNacuhukoBaHa Kao pacnonoxuea 3a npoaajy.

Yuewhe CTeYEHO y NaKkeTy CPeCTaBa Koja HUCY 3ajMoBM (KpEAWTM) UnK noTpaxwusatka (Ha npumep yyewhe y
aajeaHuuKkoM hOHAY MK CiudHUM hoHaoBMMA) HUje 3ajam (KpeawT) MK NoTpaKuBake.

3.184. Qunarcujcka cpedcmea pacnonoxuea 3a npodajy

duHaHCHicKka CPe/CTBa PacroNoXMBa 3a NPOAa)Y CY HeAepMBaTHA (MHAHCH|CKa CPEACTBA Koja Cy Ha3HaueHa Kao
PacnonoXuea 3a NPpoAajy U HUCY KNacuuKkoBaHa kao (a) 3ajMoBHM(KpeanTH) n noTpaxueakka (6) HBECTHLM]E Koje
ce aipxe Ao aocneha unu (1) duHaHcKjcka CpeACTEa HaaHaveHa no dep BPeAHOCTH KpO3 BUNaHC yenexa.

3.19. KpaTkopoyHa noTpaXueara ¥ NNacMaHu

KpaTkopoHa notpaxueata obyxBatajy NoTpaxvearsa of Kynaua — 3aBUCHUX M APYIWX NOBe3aHHX NPaBHUX n1ua
W OCTaNMX Kynaua y 3eMb1 1 WHOCTPaHCTBY MO OCHOBY NPoAaje npownasopa, pabe u yenyra.

Kpatkopoutw nnacmanu obyxearajy kpegure, xapTuje off BpEAHOCTH W OCTaNe KpaTKopodHe nnacMaHe ca pokoM
pocneha, ofHOCHO Npojaje Ao roauHy Aaxa o Aaka unknabe, ogHocHo o aana Gunaxca,
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KpatkopoyHa notpausara Of Kynaua mepe Ce N0 BPeJHOCTM W3 OpurMHanHe akType. AKO Ce BPEAHOCT Y
(hakTypu UcKasyje y CTpaHoj BanyT, BpLUM ce NPepaqyHaBatse Y U3BeWTajHY BANYTY NO CPEAHEM Kypcy Baxehem
Ha fAiaH TpaHcakuvje. MpoMeHe NeBM3HOr Kypca OA AaTyma TpaKcakuuje A0 AaTyMa Hannate noTpaxwearwa
WCKa3yjy Ce Kao KypCHe pasnuke y KOPWCT NpUXOAa MNKU Ha Tepert pacxopa. MoTpaxuearsa MCKasaHa y CTpaHoj
BaNyT™ Ha AaH Bunanca npepauyHasajy ce npema saxehem cpearem kypey HEC, a kypcHe pasnuke npuaHajy ce
Kao NPUXOA UNK packop nepuoaa.

KpaTkopouHu (PMHEHCHICKI NNACMEHK KOjU Ce He IPXE paay TProBaka Mepe Ce N0 BMOPTUIOBAHO] BPEAHOCTH, He
yaumajyhu y 063up Hamepy [pywrasa aa ux apwe ao aocneha.

Ykonuko noctoju seposatHoha aa Mpepyaehe Hehe BuTu y cTary Aa HAannaT cBe Aocnene HaHoCe (rnasHuLy U
Kamary) npema yrosopHUM YCIIOBUMA 3a AaTe KpeuTe, NOTPaXMBaHa Wik ynarakwa Koja ce apxe Ao aocneha
Koja Cy WCKasaHa Nno aMOpTU3OBaHO] BPeAHOCTH, HacTao je ryburak abor ofeaspeluBarsa unu HeHannaheHWx
NOTPAXUBAH:E,

OTnue KpaTKOPOUHUX NOTaXMBaKA W NNacMaHa Kop KOJUX NOCTOjM BeposatHoha HEHaNNATMBHOCTH BPWK C&
MHAWPEKTHUM QTMKCHBAHEM, 0K CE Y CNydajesumMa Kafia je HemoryhHOCT Hannate WaBecHa W AOKYMEHTORaHE,
OTTMC, Y LIENWHW N ABNMMUYHO, BPLUM AUPEKTHIUM OTIUCHBAHEM.

Mpepnor notpasweaa koja Ce WHAMPEKTHO KOPUTY]y Ha Tepet pacxopa Tokom roawHe yTephyje Crana
KOMWCHja 33 OTNMC NOTPaXMBalLa a Ha Kpajy ropune Komwckja 3a nonie obasesa u noTpaxusarsa. KpuTepujymm
33 UHAVIPEKTaH OTNKC NOTPaXwMBak:a Cy:

«  HeNnUKBMAHOCT AYWHMKA AyXe Of ABa Mecela

« Behu uaHoC Henamuperux obasesa

« TOKPEHYT CTEYaj AyKHUKa

« 0CTano No Hanasy Komucuja

Ykonuko ce yTepau Aa cy npefysete yobudajeHe mepe Hannate noTpakueaa HUCY gane pesyntare,
AUpeKTaH OTNUC NOTPAXHBAK:A HA TEPET PACXOAa MOXE i HACTAHE CaMO Ha OCHOBY:

= Cyncke opnyke,

« NUKBMABLMIE UNK CTevaja,

B3HCY/ACKOT UMK CYACKOT NOpaBHaka u

« Ha ocHoey oanyke Oupextopa Mpeayaeha.

3.20. OTOBMHCKM MHCTPYMEHTH U TOTOBMHA
T'OTOBUHCKM EKBUBANEHTM W FOTOBUHA YKMLYYjy CPEACTBA Ha payyHuMa kop Banaka, rotoeuHy y Gnarajiu, Kao U

BHCOKO NMKBWAHA CpepcTea ca npeoBuTHUM pokoM Aocneha Ao Tpu meceua unu kpahe a koja ce mory 6pao
KOHBEPTOBATH Y NO3HATE U3HOCE FOTOBMHE, Y3 De3HavajaH puank of NpoMeHe BPe/HOCTH,
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3. PeasepBucatba, noteHumjante obasese n noTeHUMjanHa cpegcTea

Pesepaucara ce npusHaly W epwe kaga Mpeaysehe MMa 3aKOHCKy MnW yrosopedy ofasedy kao pesynrat
npownux porafaja v kaga je seposatHo aa he gohu Ao ognuea pecypca kako 61 ce uamupuna obasesa 1 kaga ce
MOXe Moy3AaHo NPoLEeHUTH WaHoc obasese.

Pesepeucama 3a ornpemHuHe 1 jybunapHe Harpage ce oamepasajy Mo Cafalutoj BPEAHOCTH OMEKUBAHMX
Dynyfux oanuBa NpUMEHOM AWCKOHTHE CTOME Koja ONpaxaBa KamaTy Ha BHCOKOKBANWTETHe XapTvje oA
BPEHOCTY KOjé CY MCKa3aHe y BanyTw y kojoj he obaseae 3a nexauje 6uth nnahewe .

Pesepeucarsa 3a cyacke cnopoee iopMupajy ce y M3HOCY Koju ofrosapa Hajforboj MpOLEHW pyKoBopcTea
lpenyaeha y norneay waparaka koju he Hactati aa ce Takee obasese UaMupe .

MoreHumjanHe obasese ce He npuaHajy y duHaHCH|CKMM MagewTajuma, anu ce oBenopatbyjy y HanomeHama y3
thuHaHcHjcke U3BewWwTaje, OCHM ako je BeposaTHoha OANMBA PECYPCA KO CAAPKEe EKOHOMCKe KOPMCTH Beoma
Mana.

[pywTeo He npusHaje noteHuMjanHa cpeacTea y duHaHCMjckuMm ussewTajuma Beh ux oBenoparwyje y
HanoMeHaMa y3 MHaHeKjcKke UaBeluTaje, YKONMKO je NPUNUB EKOHOMCKUX KOPUCTH BEpOBaTaH.

3.22. HakHape 3anocneHuma

3.22.1. Topesu u donpurocu 3a 06a8e3H0 CoLUjaHo OCURYpare

Y cknagy ca nponucuma Koju ce npumersyjy y PenyGnuuv Cpbuju, [pywrso je oGasesHo aa ynnahyje aonpuHoce
pa3HMM ApxaeHiAM hoHaosumMa 3a coupjanty sawTuty. Ose obasese yibyuyjy AGMPUHOCE HA TEPET 3arnoCNeHX
W Ha TepeT MocnofasLa y u3HocHma koju ce obpavyHasajy npuMeHoM 3akoHOM nponkcanux crona. Mpeayaehe
nMa 3akowcky obasesy fa u3splum obycrasy oBipadyHaTvx fonpuHoca ua BpyTo 3apaga 3anocnesux W Aa 3a
HUXOB payyH M3BpWM npeHoc oDycTaarbeHWX CPeAcTasa y KopueT oprosapajyfux ApwasHiux chOHAOBA.
Mpepayaehe Hvje y obapean ga sanocnenuma HakoH oanacka y neHaujy ucnnahyje HakHage Koje npepcTasrbajy
obaseay nexauoHor (oupaa PenyGnuke Cpbuje. [lonpuHOCK Ha TEpeT 3anocfieHx U Ha TepeT NOCNOAABLA Kbitke
Ce Ha TepeT TPOLWKOBA Y NepHoay Ha Koju ce 0aHOCe,

3.22.2. Obagese no ocHosy omnpemHuHa u jybunapHux Haepada

Y cknagy ca 3akoHoMm o papy (,CnyxGenu rnackuk PC* Bpoj 24/2005, 61/2005, 54/2009 32/2013 v 75/2014) u
Mojeautaytnm onwTim aktom o paay, Mpeaysehe je y oBaeean fa ucnnati OTNPEMHUHE NPUNMKOM OANAacka Y
neHanjy Y BMCHHM ABOCTPYKOr M3HOCE NMPOCEYHE 3apafe 3arnccreHor y Nocneama TP MEcela Koju npeaxone
Mecelly kojem ce uennahyje oTNpeMHMHa, OAHOCHO ABe NOCevHe MecewHe 3apape ucnnahexe koA nocnopasua
KOju npeaxone meceLly y kojem ce uennafimje OTNPEMHUHA, KO je TO 3@ 3an0CNeHor NOBOMLHHUIE, C THM LUTO TaKo
wennaheda oTnpeMHvHa He moxe GWTM HWKa 0f npocevHe 3apage no 3anocneHom wcnnahexe y Penybnuun
Cpbuju npema nocnearem objasrseHom nofaTky penybnuKor opraHa HafnNexHor 3a CTaTUCTHKY.

Mopep Tora, Mpepyaehe je y oBbasean ga ucnnatu v jyBunapHe Harpage Yy U3HOCY 04 jefHe nonoewHe A0 fse

npoceyHe meceyHe sapage. Bpoj meceyHux 3apapa 3a jybunapte Harpage oapefyyje ce Ha ocroBy Bpoja roauHa
Koje je sanocnenu nposeo y Mpeaysehy.

49




M3BEILITAJ O PEBU3UJU ®PUHAHCHUJCKUX U3BEIITAJA JABHOI ITIPEJY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

OBpavyH W Uckaausawe AYropouHuX 00ape3sa No OCHOBY OTNPEMHWHA W jyBUnapHux Harpapa waspleHo je
Kopuwhetem METoAa Cafalutke BpeAHOCTH Byayhix O4eKUBaHHX UcnnaTa, Ha ocHosy oBpavyHa.

3.22.3. Yyewhe y doBumu 3anocneHux
Mpenyaehe npusxaje obaeese W Tpowak 3a yvewhe y nobuTH sanocneux y cknapy ca Oanykom YnpaeHor
onBopa unu ApYroM oAnykom pykosoacTea Mpenyseha.

3.23. Mope3 Ha poburak

3.231.  Texyhu nopes

lNopes Ha fobuTak npeacTasba WIHOC KOjW ce 0bpauyHasa U nnaha y cknapy ca ogpenbama 3akoHa 0 Nopeay Ha
A0GHT npasHux nuua (,Cn. rnackuk PenyGnuke Cpuje” Bp. 18/10, 101/2011, 119/2012, 74/2013 u 68/2014).
Mopea Ha pobut obpadyHar je no cronu o 15% Ha Nopecky OCHOBMLY Koja je NpUKasaka y nopeckom Gunaxcy,
HaKOH yMarbek:a 33 UCkopULWheHe nopecke kpeauTe. Onopeausa 0CHOBULA YKbYuyje AOBUTaK UckasaH y Bunakcy
ycnexa, Koj je KopHroBaH y cknagiy ca nopeckium nponucuma PenyGnuke Cpbije.

HeuckopuwheHu 60 NOPeckor KpeauTa MoXe Ce NPEHeTH Ha padyH nopesa Ha AoBUT U3 Byayhux oBpauyHeKMx
nepuopa, anu He aywe o 10 roguka,

l'y6uuy ua Tekyher nepuoaa Mory ce KODUCTUTH 3a yMarerse nopecke ocHosuue Byayfnx oBpadyHekux nepuoaa,
anu He fiywe op 5 rogvHa. 3aTeseHn nocnosHK rybuun y nopeckum Gunaxcuma, npe BOHOWEHa NOMEHyTor
3aKoHa, MOTy Ce NpeHoCHTH Ha pauyH Gyayhiux AoBuTH y pokoBuma Koju cy Bawunu y BpEME HMXOBOT
UCKA3MBakha,

3.23.2.  OdnoxeHu nopes

Opnowenu nopes Ha Aobutak ce oBpayyHasa 3a C8e NPUBPEMEHE PasNuKe U3Mely Nopecke OCHOBE UMOBHHE U
06age3a W HMXOBE KHWrOBOACTBEHE BPBAHOCTW. TPeHyTHO Bawehe nopecke ctone Wa faH Bunawca cy
kopuwhere 3a 0BpauyH UaKoca opnoxexor nopesa. OanoxeHe nopecke ofasese npuaHajy ce 3a CBE ONOPeause
npuepemete paanuke. OANOXeHa Nopecka CPeACTBa NpUaHajy ce 3a oABMTHE NPUBPEMEHE Pasnvke U 3a edexte
npeHeTor rybutka U HeucKOpUIWREHMX NOPecKMX KPEAWTa W3 MPETXOAHMX Nepuoa A0 HUBOA A0 Kojer je
BeposatHo Aa he nocrojati Byayhu onopeauen AOBUUM Ha TepeT KOjUX Ce OANOXeHa nopecka CPeacTsa Mory
WCKOPHUCTHTH.

Texyhu 1 0ANOXKEHU NOPE3U NPU3HaJY CE KaO NPUXOAM U PCXOAN U YKIbYYEHM Cy Y HeTo pobBuTak nepuopa.

3.24. O6enopatbuBatbe 0AHOCA Ca NOBE3AHUM NULMMa

3a capxe 0BUX (PUHAHCHICKUX M3BEWTa]a, NPaBHa NULA Ce TPETUPAJy Kao NOBE3aHa YKONUKO jAHO NPABHO NUe
MMa MOryRHOCT KOHTPOMKCAK:a APYror NPaBHOr NWUA WNW BPLUM 3HAYajaH yTHUa] Ha chUHaHCHicke W NOCNOBHE
OAnyKe Apyror nuua, wo je aedurcato y MPC 24 ,06enogaruBate 0gHOCa Ca N0BE3aHUM ULMMA",

Oprocu usmeny Mpeayseha U HeroBuUX NOBE3aHUX NPaBHUX NULE PETYNHCEHW CY HA YIOBOPHOj OCHOBM M Mo
TPXWWHMM yenosuma. Crara notpaxusama v obaBe3a Ha AaH GunaHca crawa, K20 M TPaHCaKuMje y Toky

W3BELWTAJHMX NEPUOAA HacTane ca MnosesaHum NpasHUM nuLUMa nocebHo ce obenoparyjy Y HanoMeHama y3
thuHancujcke uasswTaje .
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3.25. lpaeuuna (chep) BpepHocT

Mocnosxa nonuTvka Mpegyseha je aa oBenofann nkidopmaumje o NPaBUHHO] BPeAHOCTH aKTHBE M NacuBe 3a Kojy
nocroje 3paHMyHe TpiWWHE WH(oOpMauMje ¥ Kaga ce NpaBMYHA BPEAHOCT 3HAYajHO pasnukyje of
KibiroBogcTeeHe spegHocd. Y Penybnuun CpBuju He noCTOjM AOBOMLHO TPHMILHOr WCKYCTBA, Kao HW
cTabnnHOCTH W NMKBMAHOCTH KOA KYNOBMHE M NpOAaje NOTpaxMBatba W ocTane UHAHCH|CKe aKTHBE 1 nacuee,
NOLLTO 3BaHWYHE TPXULLIHE MHAOpMALME HUCY Y CBAKOM TPEHYTKY pacnonoxuse. CTora, Npasu4Hy BpeHOCT Huje
moryhe noy3faxo yTepAMTH Y OACYCTBY aKTUBHOF TPXUWTA. PykosogcTeo Mpeayseha BpluM npoLeHy puanka U y
cnyvajesuma kafa ce OUeHW Aa BPeAHOCT MO KOjoj C8 WMOBMHA BOAW Y NOCNOBHMM Kisvrama Hehe Gutw
peanu3aoeana BpLUK UCNPABKY BPEAHOCTH.

3.26. [ipxaBHa paBata

[pxaeHa pasarwa npefcTasrbajy nomoh Apxase y obnuky npeHoca pecypea peayseny No OCHOBY UCMYHEHUX
H3BECHNX ycnoBa y npownoctk wni GyayNHOCTM KO CE OAHOCE Ha nocnosHe akTMeHocTH Mpedyseha. Oka
HeKrbyMyly ode obnuke apxaere nomohW KOju Ce HE MOry Y pasymHOj Mepu BPEAHOCHO MCKA3aTM Kao W
TpaHcakLje ca APKABOM Koje ce He MOry pasnukosath oA yobuuajeHux nocnosHux Tpacakuvja [pywrea.
[pxasua pasara ce npu3Hajy kaga nocToju onpasaaHo yeepewe Aa he ce Mpepysehe npuapxasati ycnoea
NOBE3anux ca fasaruma 1 a he Aasatbe GUTH NPUMILEHO.

[lpxaBHo pasawe ce Mpu3Haje Kao NPUXOA TOKOM NEPHOAA HEONXOZHMX 33 CYMesbasaie, Ha CucTeMarckoj
OCHOBM, Ca NOBE3aHKUM TPOWKOBMMA Koje TpeGa NoKPUTK M3 Tor Npuxoaa.

[pxasHo fasare Koje ce NpWMa Kao HaAOKHAfa 3@ HacTane pacxofe Wnu ryGuTke WM y CBPXy NpyMaisa
AWpeKTHe thiHaHcujcke noapike [pywWTey ca kojoM HWCY noseaanu Gyayhu TPOWKOBY C& NPU3Haje kao npuxoa
NepHofa y Kojem ce npuma.

[lpxaeHa fasatba NoBE3aHa ca CPeAcTBAME, YKbYHyjyhu HEMOHETapHa AaBatka no ep BPeaHOCTH, MCKasyjy ce
y BunaHcy cTara unu Kao OANOKEHN NPUXOZ NO OCHOBY AaBabE, MW OAY3MMAtEM M3HOCA AaBata NPUNMKOM
M3payyHaBatba KHUroBOACTBEHE BPEAHOCTH CPeACTBa.

4. YNPABIbAKE ®PUHAHCUJCKUM PU3ULIUMA

Mpepysehe je y ceom pegoBHOM NOCAOBAKY Y pasnuquToM obumy uanoweHo oapefeHuM duHaHCH{CKUM
puaMLMMa W TO:

- KDEAUTHN PHU3NK,

- TPXUWHK pu3nK (Koju oDyxeata puauk OA NPOMEHE Kypca CTPaHMX BanyTa, PU3MK Of MPOMEHE KaMaTHUX CToNa W
PH3VIK O MPOMEHE LieHa) U

- PH3VK NUKBUOHOCTH.

Ynpasrsare puanumma y Mpeayaehy je yCMEPEHO HA MMHMMMIMpatLe NOTEHUMjanHKX HETATMBHWX yTHUEja Ha
thMHaHcHicko cTare v nocnosarse Mpeayseha y cuTyaunjn HenpeaBUAMBOCTH PUHAHCHICKMX TPXMWTA.
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4.1. KpeguTHu puauk

KpeauThu puauk je pusuk aa he JeaHa cTpaa y dMHaHCHICKOM WHCTPYMEHTY, HEMCymerem cBoje obasese,
NpOoY3poKOBaTH (PMHAHCUICKM ryBuTak apyre cTpaHe.

KpeauTHU pU3KK HacTaje KOA rOTOBMHE M FOTOBMHCKMX ExBMBaneHata, fenoauTa y Gankama v thuHascujckum
MHCTUTYLjaMa, NOTPaKWBaH:a O NPaBHUX W (M3VYKKX NULA U NpeyaeTux obasesa.

4.2, TPHUIWHK PUIHK

Puvauk na he dbep epepHocT unk ByayhW TOKOBM rOTOBMHE (MHAHCHICKOr MHCTPYMEHTa (NyKTyMpaTH ycnea
NpOMEeHa TPRMLHKX LgHa. TPIKALIKWA PU3HK Ce CACTOj| OA TP BPCTE PHaWKa:

- BAMTYTHOT PU3MKa,
- PU3Ka KamaTHe cTone W

- [IpYrUX piauka oa npomMeHe LgHe,

4.2.1.  Pusux od npoMeHe Kypca cmpanux eanyma
Banythu puauk je pusnk o dnyktywpama chep spegHocTn wnu Gypyhux TOKOBA rOTOBUMHE (MHAHCHICKOT
UHCTPYMEHTa YCNea NpoMeHe ABBU3HOT KYPCa,

BanyTH pU3MK (M PU3MK OR KYPCHAX NPOMEHA) Ce jaBrba KOp (MHEHCHICKIX MHCTRYMEHETA KOJU CY 03HAYEHH Y
CTPaHoj BanyTW, T0 JECT Y BanyTH koja Huje (yHKLIMOHANHA BANYTA Y KOjo] CY OHIM OAMEPEHH.

4.2.2.  Pusux od npomere KamamHux cmona
Puauk oa npomeHe KamaTHux cTona je puauk fa he tep BpeaHoCT wnu Byayhin TOKOBM roTosuHe HaHCujcKor
MHCTPYMEHTA (hnyKTYMpaTH YCnen NpOMEeHa TRXULLHUX KaMaTHUX cTona,

Pu3uk of kamaTHe CTONE Ce jaBrba KOA KaMaTOHOCHUX (UHAHCHICKMX MHCTPYMEHATa NPUIHATUX ¥ BUnancy craka
(Ha npumep, KpeaUTM W MOTPaXVBala W EMWTOBAHM AYKHWUKM WHCTDYMEHTM) M KOA HEKMX (DMHAHCUICKMX
WHCTPYMEHATa KOjW HUCY NpuaHaTH y Gunancy cTarba (Ha npuMep, HekuM 0base3ama no kpeanuTuma).

4.23.  Pusux 0d npomeHe yeHa

Puauk o npomeHe LieHa je puauk aa he dep BpeaHocT unu Gyayhu TOKOBY roTOBUHE DHHAHCHICKOT UHCTPYMEHTa
thnykTyupatk 360 NPOMEHa TPXULIHKX LUEHA (KOje HUCY OHE KOje HacTajy 04 PHaMKa KaMaTHe CTene WK BanyTHOT
puska), 6no pa cy Te npomewe NpoyspoKoBaHe (haKTOpUMA CreLMMIHUM 33 NOjeAMHAYHM UHaHCUjcKM
WHCTPYMEHT UMW HErOBOT EMUTEHTA, UNK A3 (aKTOPK YTUYY Ha CBE CIMMHE (UHAHCH|CKE MHCTPYMEHTE KojuMa ce
Tpryje Ha TpXMWTY

Puauk 0 npomeHe ueHa Ce jaBrba kog thHaHCHjckMX MHCTPYMeHaTa 3Bor npoMeHa, Ha npumep, exa pobe unu
UgHa KanuTana.
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4.3. PU3NK NUKBUOHOCTH

Pusnk nukeupHocTH je puauk pa he Mpegysehe umami novewkoha y wsmupersy ofapesa nosedaHnx ca
thuHaHcKjckum oBasesama,

5. BUINAHC YCNEXA
5.1. NPUXOAK OA NPOJAJE POBE
¥ Xunbanama
2015. 2014,
PCA|  PCA
omahe TpRMWTE
TMpuxoan og npopaje pobe MaTH4HUM W JaBHCHUM NDBHUM NMUNMA
Mpuxopn o npogaje pobie 0CTanUM NOBE3AHMM NPABHAM MHLUMMA
Mpwxogw on npogaje pofie 1027
Ceera 1.021
WHocTpano TRKHWTE
| Mpvxoau 04 npogaje pobe MaTH{HIM 1 3aBMCHIM NPABHHM NHLKMA
| Mpwxoan of npogaje pobe ocTank NOBe3aHHM NPasHWM MayMMa
Mpuxopy on nponaje pobe ocTanim Miuma
Ceera
YiynHo 1.027
5.2, NPUXOAW O NPOAAJE NPOMU3BOA U YCNYTA
¥ Xursapama
2015. 2014,
PcA PCA |
Homahe TpxHwre
TMpuxoak 04 NPOAE]E NPOMIBOAE MATHYHMM K 3ABUCHUM NDABHAM NHUUMA
Mpuxoav of NPOAZ]E YENYra MATHLHAM W 33BMCHUM NPEBHUM NHLAME
Mpuxoaw 04 NpoAaje NPoN3BoAa OCTANUM NOBE3AHUM NDABHUM NKLMME
Mpuxoan 04 NPOAEjE NPOMABOAA W YENYra OCTANMM NOBBIAHMM NPABHUM
| MMuMMa 79.113
Mpuxoay 04 NPoAE]e NPOMIBOAS DETANMM NHUMMA
npoaaje OCTANUM NULUME 55.186 35.562
Ceera 55.186 | 114.675
WHocTpano TpxuwTe
Mpuxoau og npoaaje npoussona
| Mpuxoan o npoaaje yenyra 8414 2.833
Ceera B.414 2.833
Yiynto 63,600 117.508
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5.3. NPUXOAKW Of1 NPEMWJA, CYEBEHLIWJA, DOTALIUJA, AOHALWJA U CNIUYHO

¥ XMMsanama
2015. 2014,
PCA PCA
Mpuxopd o npemwja, cyGeexuwja, noTauuja, perpeca, KOMNeH3auMja W 01397  16.043
| nospahaja nopecnx gaxia s
MpuxoaK No OCHOBY YCNOBMLEHHX AOHALM]A 5952
YrynHo 97.349| 16.043
54. OPYTU NOCNOBHU NMPUXOAU
¥ Xureanama
2015. 2014,
PCA PcA
Mpxoav on saxynHu+a 16.534 10972
Mpuxoan of unaxapuHa
Mpwxoaw og TaHTVjEME U MKLIEHUHMX HEKHEAA 77
OcTanu mocnosHy MpUxoan 882 1613
Yyno 17.493 12,585
5.5. HABABHA BPEAHOCT NPOJATE POBE
¥ xdrsanama
2015. 2014,
PCA PC
HabasHa spepHocT npopare pobe Ha senuko 188 116
HabasHa speHoct npoaare pobe Ha Mano 877
HabasHa BpeHOCT NPOAATHX HEKPETHWHA NPHOABLEHNX pagn npoaaje
Yrynso 188 993
5.6. TPOLUKOBU MATEPUJANA
Y XHrbanama
2015. 2014,
(x¥!] PCL|
Tpowkosy Marepwjana 3a u3pagy 1.136 1.221
TpoLukoeu ocranor Marepujana (pewmjcxor) 382 247
| TPOWIKORY Pa3epaHUX Aenosa 715 2.874
TpoLWKOBY [8AHOKDATHOr OTNICA aNnaTa 1 MHBEHTapa 135 55
YrynHo 2.368 4.397
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5.7, TPOLUKOBW rOPMBA W EHEPTUJE

¥ Xwrbafama
2015. 2014.
PCA PCO
Tpowkosw ropusa u enepnije 10.898 46.860
nHo 10.898 46.860

58. TPOLUKOBM 3APATIA, HAKHAZIA 3APATIA U OCTAMW IUYHYW PACXOAM
¥ X

2015. 2014,
PCO PcA
Tpowxosw 3apaga u HakHaga 3apaga (bpyro) 47449 74.386
TpowkosM Nopesa ¥ AOMPHHOCA Ha 38paje W HakHage 3apaga Ha Teper 8721 13570
nocnopasla
TpowkoBH HakHaaa no yrosopy o aeny 41 23
TpowKoBK HKHAAA N0 AYTOPCKUM XOHOPapUMa
TpoWKoBH HaKHAAE N0 YTOBOPY O NPUBPEMEHNM U NDBPEMEHKM NOCNOBHMA 561
TPOWKOBN HakHaAA (DHIMHKMM NULKMA NO OCHOBY OCTANMX YroBOpa
TpowkoBM HakHaAa YNaHOBUMA YNPaBHOr M HaA3opHor ogbopa 949 944
QOcTani nisHA PACXOAM ¥ HakHage 3808 5674
Yrynwo 60.968 95.158
5.9. TPOLKOBYW NPOU3BOAHKMX YCNYrA
¥ xnvanama
2015. 2014,
FCO PCA
Tpowkos# yCyra Ha HIpagH ysvHaka
TPOWKOBH TPHCMIOPTHIX YCIyTa 1.897 2137
TPOWKOBK Yenyra ofpMasatea 2.984 4.204
TpOwWKOBK 3aKYTHWHA 32
Tpowkoeu cajmosa
TPOLKOBM Pexnama 1 nponarange 330 95
TpowKoBM MCTPaRHBaH:a
Tpouikoav pa3aoja kaju ce He kanuTanuayjy
TPOWKOBAH OCTANMX YCryra 748 1.106
Yrynwo 5.957 7.574

55




M3BEILITAJ O PEBU3UJU ®PUHAHCHUJCKUX U3BEIITAJA JABHOI ITIPEJY3ERA
»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

25

5.10. TPOLLKOBW AMOPTU3ALIMJE

¥ xureanama
2015, 2014.
PCA PCA
TPOLWKOBK AMOPTHIALM]E 13.395 20441
YiynHo 13.395 20.441
511. TPOLIKOBW AYTOPOYHUX PE3EPBUCAHA
Xursanama
2015. 2014.
PCA PCA |
TpOuKosH pe3epeucalha 3a rapaHTH poK
Pe3epaycaiea 3a Tpowkose obHagmkawa npupogHux Borarcrasa
Peaspaucaiba 33 3aapxane Kayuuje v aenosure
| Peaspasicatia 3a TPOWKOBE PeCTPYKTYpHpatsa
| Pesepancarea 3 HakHaze u apyre Geniduuje sanocnenx
Ocrana pesepaucaia 5.000
Yiynuo: 5.000
512 HEMATEPUJAITHW TPOLUKOBH
¥ XHrbanama
2015, 2014,
Pca a1}
TpowkoaK HENPOHIBOAHUX yCNyra 1.185 1484
TpowkosH penpesexTaLuje 467 369
TPOLWKOBM NPEMH]B OCHIYPaka 2012 3642
TpowxoBM MNATHOT NPOMETa 805 765
TPOLWKOBY YnaHapuHa 51
Tpowxoed nopeaa 3239 2214
TPOUWKOBH AONPHHOCA
OcTanw HemaTepujanty TpowWKosu 2.325 1519
Yiynuo 10.033 10.044

5.13. SUHAHCHJCKK NPUXOAU O MATHUYHUX U 3ABUCHWX NPABHUX NALA

¥ Xurbanama
2015. 2014,

PCA PCA

DUHEHCHICKM NPUXOAM Ol MBTUHHMX 1 32BHCHMX NPABHUX NWLa
DUHAHCHICKM NPUXOAM O/l OCTANHX NOBLIAHMX NPABHUX NHLA
Mpuxopu on yqewha y AoBWUTKY 3aBMCHMX NPABHMX NMUA M
| 3ajenHvHinx ynarara ko ce obpadynasajy MeTonoM yaena
Mpuxoam o cMakera obaseaa

YrynHo
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OCTANW ®UHAHCHJCKU NPUXOAN
¥ xurbanama
2015. 2014,
PCO PCA
OcTann guHaHcHicau npuxoau 8.728
Yrynwo 8.728
NPUXOKN Ol KAMATA (Of} TPERMX NTULIA)
Y xurbagama
2015. 2014
PC PCA
MNpwxon op kamara (oA Tpehux nuua) 13 474
YiynHo 13 474

NO3UTUBHE KYPCHE PA3NUKE W MO3WTUBHU E®EKTW BANYTHE KNAY3YNE (MPEMA TPERWM
TIMUMMA)

Y xMrbanama
2015 2014.
PCA PCh
TMoauTHeHE KypcHe pasnuke (npema Tpehum THYKUMa) 554 506
Mpuxoau no ocHoBy ediexata sanyTHe knaysyne(npema
Tpefinm nHuuMa)
YrynHo: 554 505

OWHAHCHJCKW PACXOAM M3 OQHOCA CA MOBE3AHMM NMPABHMM NWUMMA W OCTATM
®UHAHCHUJCKHU PACXOON

¥ xirsanama
2015, 2014,
PCA Pch

DuHaHCHicKd PacXomM M3 OQHOCA C3 MATHYHWUM W 3aBUCHMM 244
NpasHUM NHYUma

DUHBHCHICKM PACXOAN M3 OQHOCA CA OCTANMM NOBE3AHMM
NPaBHUM NHLMMA

Pacxogu op ysewha y rybutky sasuchux NpaBHEX muya M
| 3ajeqHu4KMX ynarawa Koju ce oGpauyHasajy MeTOROM yaena
OcTank uHaHCHjCKH pACXOAM

Yrynuo: 344
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518.  PACXOMM KAMATA (NPEMA TPERMM NIULIMMA)

¥ a
2015. 2014,
PCO[ PCA
Pacxogm kamara (og Tpefmx nuua) 2.704 4.013
YrynHo 2.704 4.013

5.19. HEFATMBHE KYPCHE PA3NMKE W HEFATMBHW E®EKTW BANYTHE KNAY3YNE NPEMA TPERMM
JINUMMA
¥ Xiranama
2015. 2014,
PCA|  PCA|
HeratuaHe kypcHe pasnvke (npema Tpehum nuuuma) 3.458 780
Pacxopw no ocHosy edekarta panyTHe knaysyne(npema 2.087
TpehuM nuuwma)
Ykynto 3.458 2.867

5.20.  OCTANW NPUXOoAW

Qemanu npuxodu

floBuus on npopaje Hematepujankux ynarawa, HeKpaTHWME,

NOCTpojetba ¥ onpems

[Do6uun 0a npopaje Gronowkux cpeacTasa

Pobuuu on npopajle ywewha u AYrOpoNHMX xapTuja op

| BpeaHOCTH

Qo6 01 nposaje Marepujana

Buwkoan

Hannahea oTMcana noTpaxueana 307 21

Mpuxoaw no ocHosy edexata yTOBOPSHE 3BWTHTE 0 PHIMKE

MMpwxoay oA cratbeiba obaseaa 3411 602

MMpuxoau oA ykMAAH3 AYTOPOUHHX PEIBPRMCAILA 436 1.464

OCTanK HENOMEHYTH NPUXOAK 2.200 6.462

Ceera 6,354 10.722

[Mpuxodu od yoxnalusawa 6pedHOCMU UMOBUHE

Mpuxoaw oa yexnahyBatsa BPeHOCTH GironowkKx cpeacTasa

Mpuxopgu oA yoxnaluBawa BPEAHOCTH  HeMaTepujanHux

ynaraisa

Mpuxoau on yexnalyeaia BPEAHOCTH HEKDETHIMHA, NOCTPOjEHA

W onpems

Mpuxoaw o yownalMBawa  BPEOHOCTH  [YTOPOMHMX

(UHBHCHCKMX MnacMasa M xapryja  of  BPAHOCT
3a npopajy

Mpixoau oA younahBata BpeaHOCTH Jarnxa

Mpwxonu op ycxnalwBatwa BPENHOCTM NOTpaXWBAwa W

KPBTKOPOuHUX HMHEHCHICKUX NNacMana

Mpuxoau of yeknalMsaiba SPEAKOCTM OCTANE MMOBMHE

Cpera

Yiynso 6.354 10.722
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¥ xursanama

2014. 2014

PCh Pca

Ocmanu pacxodu

yGuumM no ocHosy pacxoposarna M Npofaje HeMatepujanHux
| YIarata, HeKpeTHUHA, NOCTROjetba 1 onpeme

T'yGHuUM NO OCHOBY pacxopoeaka BHonoWEkMX CpeacTasa

TyGuuu no cHosy npopaje ywewhay kanaTany W xapTuja oA
BpeaHoCTH

7.542

T'yBuuy on npopaje Marepujana

Marxkosn

Pacxopw no ocrosy ediekara yrosopene 3aWTHTE A PHAUK,
KoM HE WMCTYIaBa]y YCNYBe A3 C8 MCKAXY Y OKBUPY OCTAnor
arHor a

Pacxofin of A¥peKTHHX OTrHCa noTpaxveata

Pacxogum no 0cHOBY pacxoposaia Janvxa matepujana u pobe

OCTanK HENOMEHYTH Pacxoan

11.710 1320

Ceera

19.252 1.320

PACXOAV MO OCHOBY OBE3BPEREHA MMOBHHE

¥ xureanama

2015. 2014.

PCA PcA

Pacxodu no ocHogy 0besspeliersa uMosuHe

Obesspefjerbe Gonowkwx cpeacTasa

Obesspenerse HeMaTepHjankua cpeacTasa

Obesspefietbe HEKPETHUHA, NOCTPO]SH:a W onpeme

107 4.824

Obesspeherse 3annxa Matepujana v pobe

Ofeaspeletbe 0CTANE HMOBKHE

YkynHo

107 4.824
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5.24.

HETO JIOEWUTAK /(TYEUTAK) NOCNOBAHA KOJE CE OBYCTABIBA

¥ X

2015. 2014,
PCA PCA |
[flofurak nocnosara Koje ce obycrasma
Mpuxoau, edextH npoMeHe PayyHOBOACTBEHMX NONMTHKE W
| HCNaBKe PeLIBKA U3 PaHUjuX ro/uHa
l'yBurax nocnosarsa koje ce obycTasmna 1.780 220
Pacxoau, eexTd NPOMEHE PauyHOBOACTEBEHMX NONMTUKE W
HCNPaBKe fpeuaKa w3 panvjix ropuHa
Yiynuo 1.780 220
NOPE3 HA IOBUTAK
¥ XMmbanama
2015. 2014,
PCh PCA
DuHancHjckM peaynar y GunaMey yenexa (nobutaxiryburax 48.901
 Mpe 0N0pesHaata)
Herto kanuraniu sabuyy (ryGuum)
Yeknaljuaaree U KOpekUwje pacxona y nopeckom Bunarcy
Yexnaluaaise v KopeKumja npuxoaa y nopecxom Gunaxcy
Onopeausa nobuT/TybuTax 54,881 31.663
YMEHEHE 38 MIHOC TYOHTKE 13 PaHUJUX rodxHa 24 656
Kanwuranu goburak 313
YMaiere 3a UHOC KanuTanHux ryGuTaxa panujux roguHa
MNopecka ocHOBHUA 30.539
Ymaiere 3a NpUXoae oA AMBMABHIM M yaena y aobuTw on
PEIMAEHTHHK ofBe3HMKa
Ymamena nopecka ocHouua (O6pasay NB-1) 30.539
OBpavynati nopea (16% 0/ ymaree NOPECKE 0CHOBHUE) 4.581
Ymawere o0payyHaTor nopesa no OCHOBY NOPECKUX 1512
1 ocnob :
NMOPE3 HA IOBUTAK (OGpazauy NAM) 3.069
Onnoxenu nopecku pacxoa nepHoga
OAnoMeHH NOPECKH NPHXOA NepHoaa 515

29

OBpauyn nopesa Ha sobwTax Bpwy ce no cTonu oA 15% y cknagy ca NopeckuM NPONKCHMA, OBOJEHO 38

60

nocnosky W kanutankm noabunasc. Bpwi ce ycknaluearse nojeanHux nosulwja npuxoaa 1 pacxopa, a nopecka
OCHOBHLA Ce yMarbyje 3a ryGuTke paHujux roguka. OGpavyHaTH nopes ce yMatbyje 3a nopecka ocnobofera no
OCHOBY NOPECKMX NOACKTUaja (NOPECKY KPEAWT).
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HEMATEPWUJAINHA YNATAbA

Ynarawa
¥ pasaoj

KoHuecuje,
NaTeHTH U
cn.

HeMaTepujanHa
ynaratea

Hemarepujanta
ynarawa y
fpnpest

Asarcn 3a
HeMaTepHjanka
ynaraia

Yeynto

HabaeHa spednocm

Crae Ha noveTwy
| rogHHe

4531

4531

Kopekumja  noMetHor
cTamka

Hose Habaske

722

722

Mpewoc ca  jemHor
ofnira na apyrm

Oryfmeaie ]
| PECX0A0BaE

Ocrano

Mpoyexa

Crawe wa  kpay
| rofuke

5253

5.253

Henpaexa epediocmu

Crame Ha noverky
| rofuHe

2190

2190

Kopexuwja  nosetHor

Craka
Amoprwsayja 2015,
| TOAMHE

248

Oryhueaise "
| PacXoa0BatLe

Obesspenersa

Ocrano

MpoyeHa

Crae wa  wpaly
ropmxe

2439

Heomnwcana spegmocT
31.12.2015.

2814

2814

HeoTnucana

31122014,

2341
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6:2.  HEKPETHWHE, NOCTPOJEHSA, ONPEMA U BMONOLLKA CPECTBA
Ly f Dberpel oy Conn KND
onuc a-;“mmm mﬂ-wml Py m;’ ";::;‘T fere 025} foro 026) (rpyme kra 0]
HABABHA
Crawa 1. janypa 2015. roanse 783.564 143.857 84101 B0 1.021.402
Kopesuie nouaTHor cTaia d
[lupermia nosehaiea 1.949 10.091 61 698 12.799
| Mpenoc e wkeecriyja y 108y, .
Octana noseharwa
Mpewos ca/ua KOHTa OCH.
| cpanctans
| Mpogaa =
Ocrana cumbens (91.718) (91.718) |
| Pesanopusauria -
Crame 31, geusmbpa 2015. rogune 785.513 62.030 84101 141 698 942483
WCMIPABKA BPEQHOCTH
Craiwe 1. jawyapa 2015. rogmne 348.738 88472 447.270
Kopeuuje nosetHor cTama i
Avopruaumia 1a 2015, roguny 9.460 3688 13.146
| Mpogaia :
Octana cuamena (80.565) (60.566) |
| Peaanopusauvia 3
| Craton 31. poueuBipa 2015. roanme 358.258 41.592 2 339,850
| CANALUKA BPEHOCT
| 31. nougufipa 2015, ropune 427.255 20438 94.101 L3 698 542633
|_31. peueubipa 2014, rogumne 434.766 45.185 94.101 80 - 574.132

lMpeaysehe y cBOM NOCNOBAKY KOPUCTU 3EMIBULLTE KOje He MCKaayje Y CBOjUM MOCMOBHUM KibUrama 36or Tora

WTO Hema npaso kopuwwhetba HY NPaBo CBOJUHE HCTOr,

6.3. YYEWRA Y KANUTANY

Yuewha y kanuTany npeactasrvajy ayropodra chuHancuicka ynararsa y (penosHe ni npedepeHuvjante) akumje

u yaene apywrasa, 6aHaka u ocurypasajyhux ApywTasa,

Yuewha y kanuTtany cy uckasaua:
- NpeMa Metoau HabasHe BPEAHOCTM, MO KOjO] MHBECTWTOD MCKA3yje ceOje ynmarawe no HaGasHoj
BpefHocTH. WHBECTUTOp NpW3Haje NPUXOA CaMO Y OMOj Mepu y kojoj mpumu CBOj AE0 U3 pacnogene
HepacnopefieHe Heto Ao6UTH KOpUCHUKA Ynaratba, [0 Koje Aohe HaKkoH AaHa Kaaa ra je UHBBCTUTOp cTekao. fleo
13 PACMOAENE KOjU CE NPUMM Y WIHOCY KOjW je BMWM 0f Takee AoBuTv cmarpa ce nospahajem MHBECTMUMjA U
MCKaayje Ce Kao CMatbetbe HabaeHe BpeIHOCTH MHBECTHUM]E.
-y cknany ca MPC 39, Ha HauwH onucaH y Tauku 3(n),
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Yuewha y kanutany ogHoce ce Ha akumje (yaene) koa:

y xursapama
% 2015. 2014,
y4ewha PCA PCA
3aeucHux npagHuxX nuya
Aepoapomtype Huw 60,78 18.137 18137
BaHka ...
Ocrann
Ceera 60,78 18.137 18.137
Ocmanux noge3axux npaskux nuya
[pywrso .....
Banxa .....
Ocranm
Ceera
Ocmanux npaexux nuya u dpyze xapmuje 00
gpedHoCmu pacnonoues 3a npodajy
[pywso .....
AWK Barka Huw 2.889
Qcranm
Csera 2.889
Yrynto 21.026

3asvcHo npefiyzehe ,AepOPOMTYPC” je ¥ CTe4ajHoM NOCTYNKY KOju jow yBek Huje okoHuaH. o
ocHosy npecyae Mpuspeaxor Cyaa y Huwy, npecyaa 6poj 4.1, 1328/2014, uanyuyje ce w3 cetevajHe mace
HENOKPETHA UMOBMHE, KOja je AB0 NPUCTEHWULIHE 3rpaje, @ OAHOCH C& Ha PecTopaH U CaHUTapHe 4sopose, Ha
KaracTapekoj napuenv 6poj 547/12 KO Megowesau, 19.01.2016. roguHe MpuepenHn anenaumoHn cyA AOHEO je
NpaBOCHAXHY Npecyay Kojum je notephena npecyna MpuspeaHor Cyaa y Hawy 4M. 1328/14, kibuketba no
npecyau Guhe cnposenena y 2016. Mogvnk, Kana je npecyaa 1 NpuMIbeHa.

¥ 2015.rogmuHu npopate cy akumje Auk Banke.

6.4 OANOXEHA NOPECKA CPEACTBA U OBABESE

OpnoxeHa nopecka cpeAcTsa y uarocy o PCA 7.023 xursana, obyxearajy uaHoce nopesa U3 AoGuTH Koju Mory
fAa Ce NOBPATE Y HAPEAHUM NEPUOAMMA NO OCHOBY OABMTHUX NPUBPEMEHMX PA3NNKA, HEMCKOPULINEHNX NOPECKNX
ryBuTaxa u kpeawta. lNpuaxajy ce y Mepy y kojoj je BeposaTHo Aa he Byayhu cnopeausu fobuTak G1TH OCTBaPEH.
Opnoxexe nopecke obasese y uaHocy of PC[] 26.260 xurbana, obyxsartajy usHoce nopesa Ha nobut koju ce
nnahajy y HapeAHWM NepHoAMMa NO OCHOBY ONOPe3UBHX NPUBPEMEHMX PA3NHKA.

OpnnoxeHa nopecka cpeacTaa 1 obasese no rofuHama:

y Xursanama
2015. 2014
1Y} PCA
QOanoxena nopecka cpeacTea 7.023 8535
Opanoxete nopecke obaeese 26.260 28.286
Hero opnoxewa nopecka cCpeacTea 19.237 19.751
I{oGapeae)
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Opnoxewa nopecka cpeactsa aa 2015. roauny dopmupana cy ymarerweM [0 WaHoca of 7.023, a Ha ocHosy
yKWhaa H3HOCa Koju je mpeTxopHe roguHe 610 NpuaHaT no OCHOBY NNaHMpaHor W3Hoca nopesa aa aobut y

Byayhem nepuopy.

Obpauynom Ha paw 31.12.2015. yrepfeHa je npuspemeHa pasnuka uaMel)y HEOTNUCAHE KHMrOBOACTBEHE
BPEAHOCTH OCHOBHUX CPEACTaBa W HEOTNMCAHe MOPECKe BPEAHOCTU OCHOBHMX CPEACTABA Y waHocy op 2.026

Xursana auHapa.

6.5. 3ANUXE
¥ Xur-agama
2015. 2014,
PCA PCA
Marepujan 4.855 3.677
PesepaHu aenosu 785
Anat U uHBEHTap 5.917
HegosplueHa npouasoamka
Henospuere yenyre
[OTOBM NPOU3BOAM
Poba
[lat1 asaHcy 68
Ceera 11.557 3.746
Munyc: Ucnpaska BpeHOCTH 3.582
YkynHo 7.975 3.748
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6.6. NOTPAXUBALIbA
y Xurbagama
2015. 2014,
RSD RSD

| Mompaxuearwa no ocHosy npodaje

Kynuw — MaTi4Ha 1 3aBMcHa NpasHa niua 1404 1404
Kynuw - ocTana nosesata npasHa niua

Kynuw y 3emmen 12.081 16.202
Kynuw y MHOCTpaHCTRY 3.323 2.657
Munyc: Wcnpasia spegnocTn 7.185 4.003
Ceera 9.623 16.260
Mompaxusaiba u3 cneyuguyHux nocnosa

MoTpanueaHa 04 HIBOIHWKE

MoTpaxusarsa no ocHOBY yBO3a 38 TyT) pauyH

MotpaxuBarsa M3 KOMMCMOHE M KOHCWIHauWOHe
| npoaje

QcTana noTpannBakka H3 cneumdu4HIX nocnosa

Munyc: Ucnpaska speaHoCTH

Ceera

Apyza nompaxusarsa

MNoTpaxwearka 38 KaMaTy W AMBHAEHAE

MoTpaxuaarsa of JaNOCNEHHX 50 635
ﬁcrpaxwal_w Of MAPXaBH4X oOprada W 954
| OpraHusauyja

Notpaxuearka No ocHOBY Npennahexnx ocTanux 538
NOPE3a u AOMpUHOCE

Ocrana notpasuearka 4119 6.123
Muhyc: Mcnpaska BpeaHOCTH 4119

Ceera 1.014 7.296
YkynHo 10.637 23.556

Oa ykynHMx NOTpamueara oA kynaua Ha aad 31,12.2014. roauue ycarnawero je 70% noTpausara o kynaua.

lecepagbcku pacnoped kynaua je cnedehu: y Xvrbafama
2015. 2014,
Pch Pca

Kynyu y semmu

Becrpan 5332 1.034

Bojeoauna Fii 360

Ywa Cpbuja 6.722 14.808
Munyc: Menpaska speaHocTi 4.349 2,681
Ceera 7.732 13.521
Kynuu y unocmpancmey

Buewe jyrocnosencke penybinuxe

Espona 3.323 2,657
Mumyc: Menpaska BpeaHocTH 1432 1.322
Caera 1.891 1.335
Yiynso 9.623 14.856
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6.7. NOTPAXWBAH-A 3A BULLE NNAREH NOPE3 HA QOBMTAK
Ha kpajy 2015.roune Mpeaysehe Hema noTpaxmearsa 3a Buwe nnaheH nopea Ha aobuTax.

6.8. KPATKOPOYHW ®UHAHCUJCKW NNACMAHK
XMr-anama

218 2014,
Baya | | Kawana 5o o]

L posie kpedumy u - 8, J90UCHE
U OCITHTE NOSEISNE NPAEHE NUYS

AEPOAPOUTYPE 400 i 0 2450 2450
Teyhe pocnehe Ayroposi: peaura
Minrye: Mcrpasea spagiocTt 2450
Caera 0 2450
Kpamxopoune kpedumu y oMy

loywmao XX

Texyhe gocnehe ayropousso: spenuta

Misrye: Menpasia spaamocT

Coera

XYapmijo 08 apaduocmu koje ee dpuo do docnaha
Apywmao XX 74
Musmyc: Henpasia Epagmocmi
| Casra [ 74
Xapmula 08 apeduocmu kojusa co mpayfo
Hpywmen XX

Miye: Homp

Ceera

Ocmana xpamuopoyHy UNSHCUCRY NNACMaNY
PrUOMANHA PaIsofa s2enuja Jy2 AMH 1.200
Mumye: Menpagia epefoctv
Coera 1200
Yiynwo 1.200 2524
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rOTOBUHCKW EKBUBANEHTU U TOTOBWUHA

NOPE3

Y XUt

36

Ma

2015.

2014.

PCca

XapTvje Ofl BPEAHOCTH — FOTOBMHCKM BKBHBANBHTH

Texyfiu (nOCNOBHK) pavyHi

6.574

169

W3180jeHa HoB4aHE CPEAICTEE M BKPEaMTHEM

Bnarajsa

228

191

Octana Hos4aHa cpepcTea

Hosuaxa cpefcTea Yije je xopawhewe OrpaHMueHD UM
| BPEAHOCT yMatheHa

Caera

6.802

Y cmpanof sanymu:

Rleairsni pasywi

3.688

2.140

[leaunshu akpegurvan

[esusna Gnarajna

Ocrana Hovana cpeacTea

Hosuana cpeacTsa 4vje jo kopuwhere OrpaH4eHo Wik
| BpEAHOCT yMatbena

Ceera

3.748

2180

Yrynwo

10.548

2550

HA QOJATY BPEHOCT W ABP

y Xur-afama

014,

2014,

Mopes na dodamy epedrocm

PCA

PCA

Mopes wa fonaty epemuoCT y NpuMrsexvM (QaKTypama no
0T} CTONK (OCHM NNaNeHNX aBaxca)

173

m

Mopes Ha AopaTy BPERHOCT y NpuMenum dakTypama no
noceGHOj CTonK (oCHM nnahesmx aBawxca)

Mopes Wa [AOASTY BPEMWOCT ¥ HATWM 2BaHCKMAa No onuwoj
cTonu

Topes wa ONATY BPEAKOGT Y AATHM ABZHCHMA N0 NOCEGHO)
cTomn

Mopes Ha fonaty epepuoct nnahes mpu yeody mofiapa no
m_ojcru'm

Mope: Ha gonaty spemroct nnahew npw yeody AoGapa no
nocefuo] crond

Tlopea Ha AOAATY BPSAHOCT OBPA4YHAT HA YCMYIe HHOCTPaHHX

mya
Haxnaguo spahen nopes Wa fOAATY BPEMHOCT KyNUHMA —
| CTPSHAM NPXEArLEHHAD

MN/B HAA0KHAAB HCNENEKS NONDNPHBPEAHALAME

ToTpaxMBatea 23 Buwe nnahed NOPE3 Ka AOAATY BPEAHOCT

Caera

173

173

AKMUBHE BRIMBHCKE PAIEPEHUYHHE

YHanpeg nnaheHd TpOoLIKosH

Ll

MoTpaKHBaE 38 HBDAKTYPHCAHH NPWXOR

1441

Pairpanidenm TpowKosm no ockosy obasela

Payrpatnieni N0pe3 Ha AOAATY BPagHocT

(CTana axTHBHA BPEMEHCKE PaJrPaHHiEa

Caera

1.542

Yiynuo

173

1.718
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6.11. OCHOBHW KANWUTAN

37

OcHoenu kanutan obyxeara cnegehe obnuke kanurana; Y xurbanama
2015. 2014,
% PCA PCA

Axupjcxu kanuTan

- 0BuuHe aKupje

- npecbepeniyjante akuyje
Yaene
ApywTsexu kanutan
[pxagHu kanutan 100 7.988 7.988
Ocrand ocHoBHM kanutan 27483 58.505
Ykynno 35471 66.493

NpxaBHu KanuTan npeacTasrsa kanutan jasHor npeayaeha Kora je jeauHuya nokanke camoynpase. [lpxastm
kanutan obeabenyje co W3 jaBHuX NPUXOaA W O HErOBOM pacnonaraky oanydyje ocHusay. MNpema oapenGama
HOBOr 3aKoHy O NPUBPE/HMM APYWITBUME AreHuvja 3a npuepeaHe perucTpe je Msspwwna npesoherwe Kanurana
W3 eypa y AWHapa KOjOM NPUNUKOM CE& MOjaBINA PainiKka y M3HOCY Y OAHOCY HA KiLWrOBOACTBEHY BPERHOCT
kanutana. Waxoc kanutana JM Aeponpoma y esmaeHumjn Arenumie je 7.988 xurbana auHapa.

PEBATNOPU3ALWOHE PE3EPBE
Pesanopuaaupone pesepee obyxsarajy:

Pesanopusaumone  peaepae
ycknaljusaisa nowrene (dep) spagHoCTH

no

Pe3epee no ocHoBy NpepavyHa (PUHAHCHICKIX
MIBBLUTaja NPUKA3HWX Y ADPYroj yHKLMOHANHE]
BANYTH, ¥ OAHOCY HA MaBELTajHY BanyTy

Yrynxo

¥ Xursagiama
2015. 2014,
PCA PCA
115.765 116.970
115.765 116970

Ha nouetky ropune pesanopusaumone pesepee cy uskocune 116.970 xureapa AuHapa, Ha Kpajy roguHe Ha
OCHOBY aMOPTU3aLMje PeBAN0PK3ALIMOHIX PE3EPBM AOWNO A0 yMakekba Y HaHocy oa 1.205 xurbana auHapa,
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6.12.

HEPEANW30BAHWU AOBULIW/(TYEWLIW) NO OCHOBY XOB PACMONOXUBUX 3A NPOOAJY

Mpopajom axkupja Ank Gakke peanusosaki cy ryGiLM No OCHOBY XapTija O BPEAHOCTH.

6.13.

Hepacnopefyetn aobuTak oaHocK ce Ha:

AvHapa.

HEPACMNOPEREHW AOBUTAK
¥y Xursafama
2015, 2014,
PCA PCa
Hepacnopehenn nobuTar pasujux rogwha 70.233 70.233
KopeKusja RODMTH paunjux rogua — NO OCHOBY
MATEDHENHO SHIYEJHHX MpewaKa
Kopewusja fOBMTH Panujux rOAMHA - NO OCHOBY
L at i o
Kopewusja foButh panwjux rogusa - N0 0CHOBY
W CONCTBEHMX
KopeKiuja ROGMTM panwjux rofMHa - N0 OCHOY
| PE2HI0BaHHK POBANODHIALHOHHK PEdEpON
Kopexuwja gobutn panujux rogusa - no OCHOBY
nopesa ka poluT
Kopexuwja fobutw panwjux rogMka — N0 OCHOBY
HeMarTe| WX YNarakha
Kopesumja foOwTv panmjue rofuka — no ocHosy
i ha y kanutany Gaxaxa
Kopeusja fobutk pauijux roguwa — no OCHoBY
Clalnd
Kopeipa foOMTH paujux rogusa — A0 OCHOBY
| pesanopw3aupoNor aobuma
Koperuynja polwTh paumjmx rogwsa - no ocHosy
Koperupja nODHTH paHujux rogusa — N0 OCKOBY
ocTanor
Hepacnopehenn aobutak Tekyhe roanHe 47552
Yiyno 117.785 70233

38

Y neprxogHuM roguHama Huje nasplueso pacnopefusare HepacnopefeHe J0BUTH Tako
na oHa Ha kpajy 2015.roguxe wanock 70.233 xvrbaga guHapa. JoBur texyhe rogude wanock 47.552 xurbape
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'ybutak npectasma WCNpaBky BPEAHOCTH KanuTana u OfHOCHK Ce Ha.

6.15.

2015. 2014,
Pca Pca
xurbana rbana
TybuTax paxujux roauxa 38.606 7.024
MyGutas Teryhe ropne 31.662
Ykynso 38.686 38.686
OYrOPOYHA PE3EPBUCAHLA

39

[lyropouna pesepsucarba ce npuakajy kana:
- ApywTso uma obasesy (npasHy i CTBapHy) Kaja je HacTana Kao peaynTar npownor orahaja;

- je BeposaTHo Aa hie oANMB pecypca Koju CaapkM eKOHOMCKe KopucTi But notpebaH 3a uamupere obasee u
- W3Hoc obaseae MoXe Noy3AaHo Aa ce UaMepu.

[yropouna peaepaucaia obyxearajy:

2015. 2014,
PCO PCA
XHbaaa XMrbaga
Pesepescarea 38 TPOWKOBE Y raPAHTHOM POKY
Pesepaucawa 33 Ttpowkose  ofHasmbaiwa
npupanHux Boratcrasa
Pesepeucarsa 3a 3aapxaxe kayuuje u genoaure
Pesepeucaisa 33 TPOWKOBE PECTPYKTYPHpaiLa
Pmp&n::l:ﬁ 33 HakHage u apyre Bexedmupie 1387 2
Ocrana ayropoka pesepsncaisa 5.000
Yeyno 6.357 1.794

OcHos 3a uaBplueHa pesepaucatsa je MPC 19 1 3a ofipauyH Huje kopvwhena akTyapcka npoLeHa.
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6.16,

OYrOPOYHU KPEIUTH

40

Obapese no ayropouHWM KpeauTMMa oCieBaly Y poky AYXEM OA fOQUHY AaHa OA AaHa YMHUAGE, OAHOCHO oA

Aaua roguwrer bunaxeupatsa.
6.16.1. Cmpyxmypa obaseaa no kpedumuma
2015, 2014,
PCA PCA
xMrLana XHrsana
Ryropoutn  Kpegim no
| awopTisoBano] BpenHocTH
| Dunancyjony Kpedumy 60:
|- Gavaxa y sourn o 1060
- banaxa y wHocTpaKcay
| Ceera 9.564 19.682
Pobiiu kpedumu 0d:
- @M ¥ 3emnu
|- AODGBLE4a ¥ HHOCTPEHOTY
|Coora
Yiyno 9.564 19.662
6.16.2. [Hocnehe dyeopoyHux kpeduma
2015, 2014,
PCA PCO
WMnana xurbana
1 =T
0n 1 40 2 roue 9.564
| 0820 3 romese UL
| On 3 go 4 ropwne
r@aims_mm
| a5 go 10 rogie
Mpexo 10 rogusa
Crae Ka aaH 31, peuembpa 9.564 19.682
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6.16.3. [pezned dyzopoyHux kpeduma no NosepuoOLUMa
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08, 2014,
Kamarna Oanana PCA PcA
crona sanyre xweans | xweana

¥ dunapuma:
Hypo Alpe Adria benk 9.564 17.126
Avx Barixa 255
Caera 9.564 19.682
| Y sanymu:
Hypo Alpe Adria bank CHF 84 167
Ocramu
Caera CHF 84 167
Yiynwo

OBageae no 0CHOBY AYTOPOHUX KPEAUTA Y NOTNYHOCTM CY Yearnaluexe ca GaHkoM Ha aaH 31.12.2015. roguke.

6.17.

OCTANE AYTOPOYHE OBABE3E
2015. 2014,
PCA PCa
xbaga xmana

OGagese Koje ce MOry KOHBBDTOBATH Y KanuTan

niyMa

Obasese npema MATHUHMM M 3EBUCHAM NDABHUM

TUYMME

Obasese npema OCTaNMM NOBE3HAM MpaBHMM

Obasese no emuTosakum xapTijama y nepuogy
| AYHEM Of rOAUHY fana

Obasese no 0CHOBY (HMHAHCHICKOT NU3MHra

Ocrane pyropovHe obasese

Yiynto
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6.18. KPATKOPOYHE ®WHAHCWJCKE OBABE3E
KpatkopouHe dhmHaHcujcke obapese obyxsarajy:

2015, | 2014
¢ BanyTa PCO PCO

Kpamropoyte kpedume 0d MEMUNHUX U 38BUCHUX NPASHUX

nuya

Texyhe gocnehe AyropoyHmx KpeauTa

Caera

Kpamxopoune xpedume od ocmanux noeesanux npasHux

| uya

| Barxa XX

| Texyhe gocnehe AyropowHuX kpeawTa

Ceera

| Kpamxopoyte kpedume y 3emmy

| Banxa XX

| Texyhe nocnehe AyropoyHwx KpeguTa

Caera

| Kpamwopoyne xpedume y unocmpaHcmey

Bana XX

Texyhe gocnehe AyropouHux KpeauTa

Ceera

HO HH T

Ocmane kpamyopoyHe unancujcke 06ageae

OGasese N0 KpaTKOPOHMM XapTvjama of BpeaHocTH

OcTane KpaTKOPOYHS obasese

Obasese no OCHOBY CTanHuX CpeAcTasa W CpeAcTasa

0ByCTaseHor NOCNOBaHsa HaMerseHWX NPOAE[H

[eo octanux ayropouHix ofasesa woje focnesajy Ao jemHe Pen 2556 | 12444
rouHe-Ank Darka g :
feo octanux Ayropousux ofasesa koje gocnesajy A0 jenHe m CHF 9564| 9277
ot 511%
| Caera 12420 21721
Yrynuo 12120 21721

Ha paH 31.12.2015.roauHe ycarnawere cy obaseae no 0CHOBY kpeawTa ca Eguxama. Y ToKy
2015.roMHe pefoBHo cy 3MMpuBaHe obasese no ocHoBy kpeauTa. fleo AyropouHux obase3a koju pocnesa Ao
jeare ropuue je 83 xurbana CHF.
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OBABE3E U3 NOCNOBAA
2015. 2014
PCA PCA

Obagese U3 NOCNOBAKE

[pMMMLeHI 3BAHCH, ABNO3MTH W KayUnje 5 2488
| Aobaarva i — MaTH4HE 1 388HCHE MPaBKa N 13221
flobasreauy ~ ocTana noselaHa npasHa nuua 60 80
[flobasrnsauy y semmu 12302 28135
[fobasnsayu y vHOCTpaKCTBY 1.607 24
Ocrane ofiasede U3 NOCNoBAKA 6 6
Ceera 14.410 44934
Obaseae ua cneyuguyrux

| OBasese npema ysoaHuy

O6ase3e no ocHoBY W3IB02a 38 TYT) pavyH

Ofiaeae no 0CHOBY KOMMCHOHE W KOHCHTHALMOKE Npopaje

Ocrane obaseae ua cneundiHin nOCNoBa 219

Caera 219

ymHD 16.601

On yrynHux 06ase3a npema aobasreauuma Ha Aax 31.12.2015. rogume yearnaeHo je 89% obasesa.

6.20.

OCTANE KPATKOPOYHE OEABE3E
2015, 2014,
Ofaseae no ocHoay 2. U Haknada ]
Obapeae 3a weto 3apage BKHAAE JADPANA, OCHM HaxHana 214 Kgje 3.562 "
Ofiasese 3a nope3 Ha 3apane ¥ HAHANG 38DANA HA TEPET 3AN0CrBHOT 422 846
Obasese 38 HONPHHOCS HA JEPANE M HAXHANE I3DANA HA TEPAT 3An0cneHor 1.043 2401
964 2347
73
Mammuwmumwmmwmpm
| padyaupaly Z
Ofiase3e 3a nopese W [ONPMHOCE WA WAXHANA 33PANA WA TepeT NoCnORasya Koje ce 18
Caera 6.109 17.283
@ ofisgese
OBageae no ocHOBY KaaTa W TPOWKOBE QMHEHCHDEHA 219 113
Ofase3s 2a MBHASHRS
| Obasese 2a yuewhe y noburey
OBaeese npews 3anocneHnma 5 12
0638636 NpeMma 4aHOBKMA YPABHOT W HARIOPKOF OLfiopa 49 332
Ofane3s npema dmanxem NHYUMA 38 HEXHANE ND YTOBODUMA
| Oizeese a3 KeTO PHXON NEAYSSTHKA KOjW EXOHTALYY NOAKKE y TOKY rowHe
Ocrane ofiasase 44 117
| Coora 127 2174
Yrynuo £.838 19.550

74

43



6.21.

M3BEILITAJ O PEBU3UJU ®PUHAHCHUJCKUX U3BEIITAJA JABHOI ITIPEJY3ERA

»AEPOJIPOM*“ HULI 3A 2015. TOAUHY

OBABESE NO OCHOBY NAB W OCTANKX JABHWX MPHUXOMA WU NBP
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2015,

2014,

PCA

PCA

OGase3e 3a nopes Ha dodamy epedrocm

O6agese 3a MAB no w3naTum dhaxTypama no onwToj cTonu
(OCHM NPUMIBEHHX ABAKCA)

Obasese 3a /18 no uanatum daxrypama no nocebrHoj cTonu
(ocHM NpMMILEHHX aBanca)

Obasesa 3a MB no NPUMILEHAM 2BAHCUME NO ONWTO] CTONK

Obageaa 3a MAB no npuMseHiM asaxcuma no nocebroj cronu

Obasesa 3a N1/1B no ocHoBY cONCTBEHE NOTPOLLIKE NO OMILTO] CTONH

Obasesa 3a MfIB no ocHoBYy CONCTBEHE NOTPOWHLE No nocebHoj cTomm

Obaseaa 3a [/B no ockosy Npofzje 3a roTosKHy

OBasese 3a NOB no ocxosy pasnikke obpadyHaTor Nopesa Ha AoAaTy BpeOHoCT W
NPETXOZHOT Nopesa

Csera

419

O6aseae 32 ocmane nopese, donpunoce u dpyze dawGue

Obasese 38 auumse

Obasese 3a nopese, yapuke ¥ Apyre nawbune na Habaske WK Ha TepeT TpowkoBa

Obase3e 3a AONPYHOCE KOJH TEpETE TPOWKOBS

Ocrane o6asese 3a nopese, AONPHHOCE W ApyTe AaxDuHe

187

Caera

215

[lacueHa BPEMeEHCKA Pa3s2PaHUYeH:a

Yranpan obpauyHaTH TPOLIKOBI

Obpauyati npuxoam Byayher nepuona

42

PasrpasieHi 33eMcHd Tpowkoen Habaexe

Qpnoxern NPUXOAM W NPHMILEHE foHayuje

285944

PaarpanneH NpMXOAK N OCHOBY NOTPaXMBata

Pasrpanuieqe obagese 3a nOPe3 Ha AOAATY BPEAHOCT

Ocrana nacvsHa BpeMeHCKa pasrpatuyersa

Ceera

295.966

[Yynho

296.620
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1. TPAHCAKLIMJE CA MOBE3AHUM NULIMMA

lNpuka3 cTara oGabesa W NOTpaxHBaba OJ NORE3AHHX ApywTasa Ha dad 31.12.2015.ronuue, kao H
OCTBAPEHUX MPHXOAA W pacxona o/l noBe3aHHX cTpaxa y 2015.roauuu je cnenehu:

Hasms Ynora ocoBa Ofasese | Motpawuawa | Mpaxopw | Pacxogy
Apywreafocobe OAHOCHO [pYWTBA Y Ha pan 31.12.2015. npeMa 01.01.2015.-31.12.2015. ca Hawum
Penarxoct Halem apywray Hallem gpywTay APYWITBOM
AepoapouTypc
A.0.0 Huw Tproausa JasucHo ApywTeo
Yiynxo

Y 2015, ropuHu op 3aeucHor npeyaeha ,AepoapoMTypc” 4.0.0. y cTevaly, Habasnsexa je
ofpema 3a YrocTuTerscku objexar Ha aepo/IpoMy, N0 TOM OCHOBY YKH:WKEHA Cy OCHOBHA CPEACTBA U CHTAH
WHBEHTap y BpeaHOCT oA 3.789 xursana auxapa, obasesa npema gobasrsady y uaocy op 2.000 xurbage
AMHEPa, Kao U NpuxoA y uakocy oA 1.789 xurbapna aunapa. Mpepyaehe je uamMupuno HaseaeHy obasesy. MpoueHy
BPBAHOCTH NOKPETHE WMOBHHE U3BPWHO je Cyacky BelwTak 3opaH Berbkosuh, Ha ocHOBY Te NpoUgHe je
W3BPLIEHO YKibiKetbe BpeaHOCTH NOKpeTHe UMOBUHE,

8, APXABHA JONEMLUBAHA

lpag Huw je y Tory 2015. roguwe ynnatvo uaHoc op 91.349 xurvapa AuHapa no ocHoBy Yrosopa o
(huHaHCHpaksy Nporpamckux akTeHocTH JIM ,Aepoapom Huw" Huw aa 2015, roguuy.

9. LOEBU3HWU KYPCEBU

3paHmuyHy cpearsy kypceeu HEC npumMerseHit aa npepayyH AeBUaHHX noauymja 6unanca cTama y QyHKUMOHanHy
sanyTy cy Gunu cnegehu:

31.12.2015. |  [31.12.2014.
EUR 121,6261 120,9583
usD 111,2468 99,4641
CHF 12,5230 100,5472
GBP 164,9301 154,8365
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10. CTANHOCT NOCNOBAHA

Mpeaysehe je y 2015, ropunu penosHO WaMMpMEano oBasese no KpenwTHME Iapagama v Aodasrbaqmma
CrabunHom nocnosatby Mpenyaeha fonpukena je nomoR ocwHeada Mpaga Hiws, kao w YENOCTaBLakE
penoBHor cacbpahaja Ha aeponpomy KoHoTauTaH Benvk® y Hiwy. Npenysehe je y 2015, roauHu nocnosano ca
AOGHTROM

Muw, 29.06.2016.roanHe
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3.MHTEPHA KOHTPOJIA U UHTEPHA PEBU3UNJA

3.1.HTepHa KOHTpOJIA

CucteM mHTEpHE KOHTpOJe oOyxBara opranu3anuony crpykrypy [Ipenyseha u mojenunaune arpubyre
CBHX 3aIlOCICHUX, YKJbY4yjyhH HHXOB WHTETPUTET, €THYHOCT W CTPYYHOCT, YIPaBhAke PU3UKOM
MOCJIOBamka, OJroBapajyhe KOHTPOJHE aKTHBHOCTH, MH(OpMAIOHE W KOMYHHKAI[MOHE CHCTEME, Ha
OCHOBY Kojux pykoBoacTBo [Ipemy3eha morocu cBoje oyke, Koje ce Jajbe MpeHoce Ha 3amocieHe, Kao
W PEJIOBHO MPOBEPABakHe HHTEPHUX KOHTPOJIA Y IHJBY 00e30ehema mhruXoBe eUKACHOCTH.

HHTepHa KOHTpOJa je MpoIec KOjU ce MPUMEHYje pajd MOCTH3ama IMJbeBa y 00JacTH MOY3IaHOT
(uHAHCH]CKOT M3BeIITaBama 1 obsacTu yckialeHocTn mocnoBama [Ipenyseha ca Baxehum 3akoHnMa 1
JpYTUM IIPOIUCUMA.

Ha HuBOy pauyHOBOjCTBa, mpuMemyje ce [IpaBUIHWK O padyyHOBOJCTBY W PadyyHOBOICTBEHUM
MOJINTUKAMa 3a MaJIO NIPaBHO JIMIIE.

[Mpenysehe moceayje crpaTerujy ynpapibamba pU3UKOM (Y WY UICHTU(HUKOBaA, POIICHE H KOHTPOJIC
HaJ TOTCHIUjaTHUM JoraljajuMa W CHTyallMjaMa Koje MOTY MMaTh CympoTaH edekar Ha OCTBapeHe
IJbeBa KOPUCHHKA jaBHUX CPEJICTaBa M ca 3a/IaTKOM J1a TIPYKH pa3yMHO yBepaBame Ja he nubpeBn OUTn
OCTBapeHM).

[penysehe je mpyXuio Ha yBHJ JOHETE NPOIIEAYPE 32 HHTEPHY KOHTPOIY M (PMHAHCH]CKO YIIPaBJhAE.

3.2.inTepHa peBu3HUja

VY mocrynky peBusmje yrBpheno je ma je Ilpemysehe ycrmocTaBuiio MHTEpHY PEBU3H]Y Y CKIIQay ca
yiranoM 3. [lpaBwiHMKa O 3ajelHUYKHM KpPUTCPUjyMHMa 3a OPraHWU30BalkEe W CTaHIApAUMa H
METOJIOJIOIIKUM YIyTCTBUMA 3a IMOCTYyNarkhe W H3BCIITaBamkhe WHTCPHE PEBU3HjEC y JaBHOM CEKTOPY
(,,CyxOenu riacauk Pemyomuke Cpowuje”, opoj 99/2011 u 116/2013).
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4. JABHE HABABKE

CrnpoBol)eme jaBHUX HaO0aBKH, PEryIHCaHo je 3aKOHOM O jaBHUM HaOaBkama ("CmyxOenu riaacHuk PC*,
6poj 124/2012 ,68/2015 u 14/2015).

Veugom y IlpaBuiHuK © cHcTeMaTH3alMju TOCIOBa, yTBpheHo je Jna MOCTOju  TIOCEOHO
CHCTEMaTH30BaHO PaJHO MECTO ,,CTPYYHH CapaJHUK 3a TOCIOBE jaBHUX HA0AaBKH', Y OKBUPY KOTa ce
00aBJba]y UCKJbYIUBO MOCIOBU U3 00J1aCTH jaBHUX HAOABKH.

Y moctynky peBusuje yrepheHo je 1a oBo June mnoceayje ceprudukKaT 3a cay:KO0eHHUKA 32 jaBHe
Ha0aBKe y ckjajay ca wiaHoM 137. 3akoHa o jaBHMM Hab0aBKaMma.

OcHOB 3a TOKpeTame jaBHUX Ha0aBku y 2015. roaunwm, 6o je [Mporpam mocnosama [Ipeayseha 3a 2014.
roauny U [1nan japanx HabaBku 3a 2015. roguHy, Kao ¥ HETOBE M3MEHE M JOIYHE YHHU CACTaBHU JI€O
IIporpama nocioBama:

- [Inan jaBHe HaOaBke 3a 2015. roquny Op. 37/14 ox 20.2.2014. rogune,
- Outyka 0 U3MEeHaMa | JIolyHama IiaHa jaBae HabaBke Op. 1800/14 ox 18.7.2015. ronune.

[MPETJIEJ IICTYITAKA JABHMX HABABKU

I JABHE HABABKE MAJIE BPEAHOCTH - AOBPA 12.194.885,30
II JABHE HAFABKE MAJIE BPEAHOCTHU-YCJIYT'A 2.040.275,00
111 JABHE HABABKE MAJIE BPEIHOCTHU-PAIOBE 698.450,00
IV JABHE HABABKE MAJIE BPEJHOCTHU-PAIOBE

V JABHE HABABKE BEJIMKE BPEJIHOCTHU-JIOBPA 4.323.686,78

VI JABHE HABABKE BEJIMKE BPE/JHOCTHU-PAJIOBU

VII JABHE HABABKE BEJIMKE BPEJITHOCTHU - PAJIOBU
(IIp IperoBapavku NOCTYIAK)

VII JABHE HABABKE HA KOJE CE 3AKOH HE I[IPUMEBYVYJE 11.915.014,35

YKYIOHO: 31.172.311,43

YTBpheno je:

Ja cy M3BemTaju 0 3aK/bydeHUM YrOBOPHMa O jaBHMM Ha0aBKama M O MOCTYIIMMa jaBHUX HaOaBKH
KBapTaJIHO JIOCTaB/baHW YTPaBW 3a jaBHE Ha0aBKe, y CKIaay ca oOaBe3oM u3 uiaHa 94. 3akoHa o
jaBHMM HaOaBkama 47. v unaHa 132. 3akoHa 0 jaBHUM HabaBKama.

VYBunom y M3Bemraje o 3ak/bydeHUM YrOBOpHMa O jaBHUM HaOaBkama y 2015. roquHM yTBpAMIA CMO 1

je cnyOCHHMK 3a jaBHE HAOaBKE , CIPOBOJUO TOCTYMAKe jaBHUX HA0ABKH y CKJIaIy ca 3aKOHOM M
Opyrum npornucuma y PC.
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5. A3BEHITAJ O OCTAJIOM PE3YIJITATY

AHamm3oM WcKazaHWX mo3uiyja y M3pemrajy o ocramom pesynrary 3a mepuoxa ox 01.01.2015. mo
31.12.2015. rogune, yrBpheHo je 1a MpeaMeTHH M3BEINTaj, OCHM HABEIECHOT Y OCHOBY 32 M3Pa)KaBambe
MUIIJBEHA, PEATHO HCKa3yje KOMIIOHEHTE OCTAJIOT CBEOOYXBATHOT PE3YJITATa, JIa je CACTaBJbeH Y CKIIAAy
ca Onespkom 3 — Ilpesentanuja ¢punancujckux mipemraja, MCDOU 3a MCII, u apyrum peneBaHTHUM
MC®U 3a MCII u na obezedehyje nadopmarmje o pesynrary I[Ipeayseha koje cy HeomxoaHe 3a
JOHOIICHE EKOHOMCKHX OJUTyKa KOPUCHUIINMA (PUHAHCH]jCKUX U3BEIITAja.

6. UI3BEIIITAJ O TOKOBUMA I'OTOBHUHE

CropoBolhemeM nocTynka peBu3mje, OJHOCHO YBHIIOM Yy TOCIOBHe Kibure Ilpemyseha kao m Ha OCHOBY
aHaJIM3e MCKa3aHWX TNo3uipja y M3Bemrajy o TokoBuMma rotoBune 3a 2015. roguny, yrBpheHo je aa je
NpeAMETHH M3BEIITaj CacTaBJbeH y ckiany ca Oxesbkom 7 - M3Bemraj o TokoBuMa rorouae, MCOU 3a
MCII, unme cy obOe3behene peneBanTHe HH(DOpMaNHje ONMPOMEHAMa y TOTOBUHH M TOTOBHUHCKHM
exkBuBasieHTHMa [Ipemyseha y OKBHpPY TIOCIOBHHX aKTHBHOCTH, AaKTHBHOCTH WHBECTHpama H
¢duHaHCHpamba.

7. A3BEIITAJ O TIPOMEHAMA HA KAITUTAJTY

IIpema IMaparpady 49. OkBupa 3a cacTaBJbamkbe W MPE3CHTAIN]Y (BUHAHCH]JCKMX H3BEIITAja, CICMEHTH
KOJU Ce JIUPEKTHO OJHOCE Ha ojaMepaBame (hruHaHcujcke mosunmje [Ipenyseha cy nMoBuHA, oOaBe3e U
kanuTan. Kamuranm kao mpeocrano ydenthe BiacHuka y umoBmHHU [Ipemyzeha mocnie omdujama CBHX
BErOBUX 00aBe3a, PealHO je MCKa3aH M BPEJHOBAaH YKOJUKO Cy MMOBHHA U o0aBe3e peayiHo U dep
OJIMEpEHH.

CrpoBohemeM MocTynka peBU3Hje M aHAJIM30M HMCKa3zaHWX To3unuja y M3Bemrajy o mpomMeHama Ha
kanutany 3a 2015. roauny, yrBpheHo je ma mpeaMeTHH W3BEIITaj, OCUM HAaBEJICHOT Yy OCHOBaMa 3a
MUILBCH:E PealiHo oapaxaBa GuHaHcHjcku nosioxaj [Ipenyseha, na je cacraBibeH y ckiiany ca OnesbkoM
3 — Ipe3enranuja puHaHCHjCKUX HM3BelTaja, 1 OnesbkoM 6 — M3BemTaj 0 mpoMeHaMa Ha KarmuTany U
u3BemTaj o pesynraty u Hepacnopehenoj mooutn MCDU 3a MCII, u na o6e30ehyje HeomxomHe
nHpopMaije o puHaHcHjckoj mosunuju [penyseha koje cy KopHucHE 3a TOHOMICHE CKOHOMCKUX OJITyKa
KOpUCHUIIMMA (PMHAHCH]CKUX U3BEIITaja.
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